


 

 

 

REQUEST:  Approval of Resolution 20-13 

SUBMITTED BY:   Dakota Mercer, Northfield Facility Manager 

 Kayce Williams, Economic Development Coordinator 

DATE:   February 3, 2020 

RE:  TRG Customer Solutions Lease at Northfield 

ATTACHMENTS:   Resolution 20-13 
 Draft Lease Amendment 6 
 TRG Lease Agreement with amendments 1-4 
 TRG Lease Amendment 5 
 Resolution 19-52 
 

PURPOSE: 

To authorize the Mayor to execute the amended lease agreement for 47,101 square feet of 
space within Northfield 

 

BACKGROUND:    

Attached is a draft amendment to exercise the renewal option in the existing lease. Resolution 
19-52 was approved by BOMA on April 15, 2019. The executed lease expires on 2/28/2020. 
The draft amendment is a renewal and extends the term for 1 year expiring on February 28, 
2021. This amendment offers a one (1) year renewal right. The City Attorney has reviewed and 
approved the draft lease. 

 

TRG/Ibex Lease Agreement Timeline: 

Original Lease Agreement Signed – September 9th, 2011 (5-year) 

Amendment 1 – August 16, 2012 - Add 1,800 sq. ft. of training classrooms inside Door 400.  

Amendment 2 – May 23, 2013 – Lease space expanded by 12,233 sq. ft.  

Amendment 3 – March 6, 2014 - Lease space expanded by 8100 sq. ft.  

Amendment 4 – January 1, 2017 – Lease extended for 2 additional years. Space reduced. 

Amendment 5 – March 1, 2019 – Lease extended for 1 additional year.  

 

 



 

 

 

FINANCIAL IMPACT: 

Based upon the terms contained in the lease agreement, the City can expect lease income in 
the amount of $518,110.92 for the year.  

 

STAFF RECOMMENDATION: 

Based on the approval of the city attorney, staff recommends approval of Resolution 20-13.    

 












































































































