


 

 

 

REQUEST:  Approval of Resolution 20-11 

SUBMITTED BY:   Dakota Mercer, Northfield Facility Manager 

 Kayce Williams, Economic Development Coordinator 

DATE:   February 3, 2020 

RE:  Randstad lease renewal at Northfield 

ATTACHMENTS:   Resolution 20-11 
 Draft Lease Amendment 5 
 Executed Lease with amendments 1 - 4 
 

PURPOSE: 

To authorize the Mayor to execute the amended lease agreement for 1449.55 square feet of 
space on the first floor, Door 400, at Northfield. 

 

BACKGROUND:    

Attached is a draft amendment to exercise the renewal option in the existing lease. Resolution 
18-38 containing the 4th amendment to the original lease was approved by BOMA on March 31, 
2018. The executed lease expires on 3/31/2020. The draft amendment is a renewal and 
extends the term for four years expiring on March 31, 2024. The renewal rights under this 5th 
amendment are two consecutive periods of two years each and does include an 90 day early 
termination clause by either party. This lease does align with the lease table and the annual rate 
increase adopted by the BOMA. The City Attorney has reviewed and approved the draft lease. 

 

 

 

FINANCIAL IMPACT: 

Based upon the terms contained in the lease agreement, the City can expect lease income in 
the amount of $29,063.40 per year. 

 

STAFF RECOMMENDATION: 

Based on the approval of the city attorney, staff recommends approval of Resolution 20-11.    
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