RESOLUTION 17-32

A RESOLUTION TO AMEND ESCROW AGREEMENT
BETWEEN THE CITY OF SPRING HILL, TENNESSEE,
AND PETRA COMMONS
(FORMERLY KNOWN AS CADENCE CROSSING)

WHEREAS, the City of Spring Hill, Tennessee (“City”) pursuant to Resolution 17-21
approved an Escrow Agreement by and between the City and Petra Commons regarding property
located at 4822 Main Street, Spring Hill, Tennessee, (see Exhibit A); and

WHEREAS, upon consideration, the Board of Mayor and Aldermen set the amount of
the escrow recited in Exhibit A at $300,000.00; and

WHEREAS, upon reconsideration, the Board of Mayor and Aldermen revises and sets
the amount of the escrow at $300,000.00.

NOW, THEREFORE, BE IT RESOLVED, by the Board of Mayor and Aldermen that
the Mayor is authorized to enter into and execute a revised Escrow Agreement setting the
amount to be escrowed by Petra in favor of the City to be in the amount of $300,000.00. (See
Exhibit B).

Passed and adopted by the Board of Mayor and Aldermen of the City of Spring Hill,

Tennessee, on the 20" day of March, 2017. W/

]
Rick Gyaham, Maypr

i,

Apfril Goad, City Recorder

s )

Patrick M“Carter, City~Attorney

/

>




PETRA Il REAL ESTATE PARTNERS I, LLC 1045 %
320 MAIN ST., STE. 230
FRANKLIN, TN 37064

87-932/641
02
Date \.T_v..: 17,2017 RCHECK Ammon
DUYED) The Ciby of Sprog Wl 'S 10000
Ao
|~u~> .Tro:,mn\aﬁ and V0o Dollars A

SYNERGY

BANK
Franklin, Tennessee
FOR W&ow_..wr—\ m.&o_\o w .mq _00.?'? Os—?o:u Wﬁ; m El -

P00 s0L 5 1:0BL 3093 25:; cO3?786n
PETRA | REAL ESTATE PARTNERS 1021
320 MAIN ST., STE. 230
FRANKLIN, TN 37064 gr-esze]
| pate __Aeril 17, 2017 sk smor
PAY s
98t or Ihe Gty of Spring il 1% 5000.%
no . )
w?. Phousand a1d To DOLLARS (3

SYNERGY

BANK JM u
Franklin, Tennessee N
For__Ste P :9_.“ Escrow m._, ﬂl\? Conar gad E m. } L

OO0 &0 2 & 1OEL E0S3 2512 c03ZEB81
B B B . -
7 = DEPOSIT
i S 8 TICKET
.# ) 5 TOTAL ITEMS
172} =
« ) U
SEEEE 8
il S .m DEPOSITS MAY NOT
I/, ) = - BE AVAILABLE FOR
) [ IMMEDIATE WITHDRAWAL.
o~ ~ W 8 |rore
N o mm 87-811/641
=l z
_ T 1 =0 w
> ) \ o= «f
2 12]olE EE|E
HEREEEE 2& 1505
sl |55 5 29 ou flacr
B0 RP |6 0| «|w|o|nlolale|z|a|o|z|e|els|e|elg|alalalzlelels|al8 RE-ENTER GRAND TOTAL

CITY OF SPRING HILL
PETRA COMMONS —




Yor Depooit Ol ! \or St @/}Ig

' ~ , ESCrow | Cie ok Spni /
()U((O:W"Cig Q? g\%sg priry Faf | DIE%s ;j C O Y%O%
Eﬁ( |L‘°)}?/’ 2565 Ebc(()vj A(LD

H (4522755



Jason Herrington
— E=————wa i —wrw]

From: April Goad <agoad@springhilltn.org>
Sent: Friday, April 14, 2017 11:44 PM

To: Jason Herrington

Subject: Re: Cadence Crossing Traffic Signal Funding

Either is fine, made out to The City of Spring Hill.
Thanks.

Sent from my iPhone

On Apr 14, 2017, at 9:36 AM, Jason Herrington <jason@fsqpartners.com> wrote:

Hey April,

I represent the owners of the two commercial pads in the front of Petra Commons (formerly known as Cadence
Crossing) located at 4816 and 4824 Main Street. We agreed to fund $20,000 of the required escrow for the
traffic signal funding for the development. Michael Ray informed that the account has been set up, and that |
need to bring you a check for $20,000. There will be two checks for $10,000 each as there are two separate
LLC’s making a contribution toward the traffic signal. Do the checks need to be cashier’s checks or will a regular
business check suffice? Also, do | make the check payable to the City of Spring Hill?

Thanks for your help.

Jason ferrington
Franklin Sqaare Pariners
Jason@fsqgpartners.com
(619) 794-7990 {office}
(615) 794-7910 {fax}

(615) 521-9969 {cell}
320 Main Street
Saile 250
: ASON HERRINGTON
i"'r'ank/m, TN 37064# ji]n-rring'mn‘_’ I @ Ulll("d:‘i?ln'l
320 Main Street, Suite 230 'I
Franklin, I'N 37064 !

TEL 615.794,7990
FAX 615.794,.7910
CELL 615.521.9969



West End Title & Escrow, LLC Regions Bank

Nashville, TN 72012
File: 101448 111539
Buyer: City of Spring Hill
Seller:
Property Address: 4820 Main Street, TN Dat
Cash to borrower - $280,000.00 4/5/251 7

" Payable To: City of Spring Hill

{2 THE FACE OF THIS DOCUMENT CONTAINS A VOID PANTOGRAFH. ADDITIONAL SECURITY FEATURES DETAILED ON BACK. &

West End Title & Escrow, LLC Regions Bank
Nashville, TN 72012
Escrow Account 87-1/640 5124 111539

2323 21st Ave,, S., Ste 502
Nashville, Tennessee 37212 Sl

615-454-6251 4/5/2017

PAY Two Hundred Eighty Thousand Dollars and No Cents $280,000.00

THe City of Spring Hill

ORDER Void after 90-¢lays

IS Y '

City of Spring Hill

"hbL53H" 1KOELOOCOO L 53¢LLOTZLON

West End Title & Escrow, LLC ﬁggmﬁe?%k?zmz
111539
Date
4/5/2017
PAY Two Hundred Eighty Thousand Dollars and No Cents $280,000.00

10 City of Spring Hill
OORFDER

File: 101448 ) )
Buyer: City of Spring Hill
Property Address: 4820 Main Street, TN
Cash to borrower - $280,000.00
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