








§ 147. Other requirements applicable to certain private activity bonds, 26 USCA § 147

(A) the rehabilitation expenditures with respect to such building, equal or exceed

(B) 15 percent of the portion of the cost of acquiring such building (and equipment) financed with the net proceeds
of the issue.

A rule similar to the rule of the preceding sentence shall apply in the case of structures other than a building except
that subparagraph (B) shall be applied by substituting “100 percent” for “15 percent”.

(3) Rehabilitation expenditures.--For purposes of this subsection--

(A) In general.--Except as provided in this paragraph, the term “rehabilitation expenditures” means any amount
properly chargeable to capital account which is incurred by the person acquiring the building for property (or
additions or improvements to property) in connection with the rehabilitation of a building. In the case of an
integrated operation contained in a building before its acquisition, such term includes rehabilitating existing
equipment in such building or replacing it with equipment having substantially the same function. For purposes of
this subparagraph, any amount incurred by a successor to the person acquiring the building or by the seller under
a sales contract with such person shall be treated as incurred by such person.

(B) Certain expenditures not included.--The term “rehabilitation expenditures” does not include any expenditure
described in section 47(c)(2)(B).

(C) Period during which expenditures must be incurred.--The term “rehabilitation expenditures” shall not include any
amount which is incurred after the date 2 years after the later of--

(i) the date on which the building was acquired, or
(ii) the date on which the bond was issued.

(4) Special rule for certain projects.--In the case of a project involving 2 or more buildings, this subsection shall be
applied on a project basis.

(e) No portion of bonds may be issued for skyboxes, airplanes, gambling establishments, ete.--A private activity bond shall
not be a qualified bond if issued as part of an issue and any portion of the proceeds of such issue is to be used to provide
any airplane, skybox or other private luxury box, health club facility, facility primarily used for gambling, or store the
principal business of which is the sale of alcoholic beverages for consumption off premises. The preceding sentence shall
not apply to any fixed-wing aircraft equipped for, and exclusively dedicated to providing, acute care emergency medical
services (within the meaning of section 4261(g) (2)).

(f) Public approval required for private activity bonds.--
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§ 147. Other requirements applicable to certain private activity bonds, 26 USCA § 147
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(1) In general.—-A private activity bond shall not be a qualified bond unless such bond satisfies the requirements of
paragraph (2).

(2) Public approval requirement.--

(A) In general.--A bond shall satisfy the requirements of this paragraph if such bond is issued as a part of an issue
which has been approved by--

(i) the governmental unit--

() which issued such bond, or

(II) on behalf of which such bond was issued, and

(i) each governmental unit having jurisdiction over the area in which any facility, with respect to which financing
is to be provided from the net proceeds of such issue, is located (except that if more than 1 governmental unit
within a State has jurisdiction over the entire area within such State in which such facility is located, only 1 such
unit need approve such issue).

(B) Approval by a governmental unit.--For purposes of subparagraph (A), an issue shall be treated as having been
approved by any governmental unit if such issue is approved--

(i) by the applicable elected representative of such governmental unit after a public hearing following reasonable
public notice, or

(ii) by voter referendum of such governmental unit,

(C) Special rules for approval of facility.--If there has been public approval under subparagraph (A) of the plan for
financing a facility, such approval shall constitute approval under subparagraph (A) for any issue--

(i) which is issued pursuant to such plan within 3 years after the date of the 1st issue pursuant to the approval, and

(i) all or substantially all of the proceeds of which are to be used to finance such facility or to refund previous
financing under such plan.

(D) Refunding bonds.--No approval under subparagraph (A) shall be necessary with respect to any bond which is
issued to refund (other than to advance refund) a bond approved under subparagraph (A) (or treated as approved
under subparagraph (C)) unless the average maturity date of the issue of which the refunding bond is a part is later
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§ 147. Other requirements applicable to certain private activity bonds, 26 USCA § 147

than the average maturity date of the bonds to be refunded by such issue. For purposes of the preceding sentence,
average maturity shall be determined in accordance with subsection (b)(2)(A).

(E) Applicable elected representative.--For purposes of this paragraph--
(i) In general.--The term “applicable elected representative” means with respect to any governmental unit--
(I) an elected legislative body of such unit, or

(I) the chief elected executive officer, the chief elected State legal officer of the executive branch, or any other
elected official of such unit designated for purposes of this paragraph by such chief elected executive officer
or by State law.

If the office of any elected official described in subclause (IT) is vacated and an individual is appointed by
the chief elected executive officer of the governmental unit and confirmed by the elected legislative body

of such unit (if any) to serve the remaining term of the elected official, the individual so appointed shall
be treated as the elected official for such remaining term.

(if) No applicable elected representative.--If (but for this clause) a governmental unit has no applicable clected
representative, the applicable elected representative for purposes of clause (i) shall be the applicable elected
representative of the governmental unit--

() which is the next higher governmental unit with such a representative, and
(IT) from which the authority of the governmental unit with no such representative is derived.
(3) Special rule for approval of airports or high-speed intercity rail facilities.--If--

(A) the proceeds of an issue are to be used to finance a facility or facilities located at an airport or high-speed intercity
rail facilities, and

(B) the governmental unit issuing such bonds is the owner or operator of such airport or high-speed intercity rail
facilities,

such governmental unit shall be deemed to be the only governmental unit having jurisdiction over such airport or
high-speed intercity rail facilities for purposes of this subsection.

(4) Special rules for scholarship funding bond issues and volunteer fire department bond issues.--

(A) Scholarship funding bonds.--In the case of a qualified scholarship funding bond, any governmental unit which
made a request described in section 150(d)(2)(B) with respect to the issuer of such bond shall be treated for purposes
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§ 147. Other requirements applicable to certain private activity bonds, 26 USCA § 147

of paragraph (2) of this subscction as the governmental unit on behalf of which such bond was issued. Where more
than one governmental unit within a State has made a request described in section 150(d)(2)(B), the State may also
be treated for purposes of paragraph (2) of this subsection as the governmental unit on behalf of which such bond
was issued.

(B) Volunteer fire department bonds.--In the case of a bond of a volunteer fire department which meets the
requirements of section 150(e), the political subdivision described in section 150(e)(2)(B) with respect to such
department shall be treated for purposes of paragraph (2) of this subsection as the governmental unit on behalf of
which such bond was issued.

(2) Restriction on issuance costs financed by issuc.--

(1) In general.--A private activity bond shall not be a qualified bond if the issuance costs financed by the issue (of
which such bond is a part) exceed 2 percent of the proceeds of the issue.

(2) Special rule for small mortgage revenue bond issues.--In the case of an issue of qualified mortgage bonds or qualified
veterans' mortgage bonds, paragraph (1) shall be applied by substituting “3.5 percent” for “2 percent” if the proceeds
of the issue do not exceed $20,000,000.

(h) Certain rules not to apply to certain bonds.--

(1) Mortgage revenue bonds and qualified student loan bonds.--Subsections (a), (b), (c), and (d) shall not apply to any
qualified mortgage bond, qualified veterans' mortgage bond, or qualified student loan bond.

(2) Qualified 501(c)(3) bonds.--Subsections (a), (c), and (d) shall not apply to any qualified 501(c)(3) bond and
subsection (e) shall be applied as if it did not contain “health club facility” with respect to such a bond.

(3) Exempt facility bonds for qualified public-private schools.--Subsection (c) shall not apply to any exempt facility bond
issued as part of an issue described in section 142(a)(13) (relating to qualified public educational facilities).

CREDIT(S)

(Added Pub.L. 99-514, Title XIII, § 1301(b), Oct. 22, 1986, 100 Stat. 2635; amended Pub.L. 100-647, Title I, §
1013(a)(11), (12), (13)(A), (B), (29), (36), Title VI, § 6180(b){4), (5), Nov. 10, 1988, 102 Stat. 3539, 3543, 3544, 3728;
Pub.L. 101-239, Title VII, § 7816(s)(3), Dec. 19, 1989, 103 Stat. 2423; Pub.L. 101-508, Title XI, § 11813(b)(8), Nov. 5,
1990, 104 Stat. 1388-552; Pub.L. 104-188, Title I, § 1117(a), (b), Aug. 20, 1996, 110 Stat. 1764; Pub.L. 107-16, Title IV, §
422(d), (e), June 7, 2001, 115 Stat. 66; Pub.L. 110-234, Title XV, § 15341(a) to (d), May 22, 2008, 122 Stat. 1517; Pub.L.
110-246, § 4(a), Title XV, § 15341(a) to (d), June 18, 2008, 122 Stat. 1664, 2279; Pub.L. 112-95, Title X1, § 1105(a), Feb.
14, 2012, 126 Stat. 152.)

ADJUSTMENT OF AMOUNTS UNDER SUBSEC. (C)(2)(A)

<For loan limit amount on agricultural bonds under subscc. (c)(2)(A) of this section for calendar year 2016,
see section 3.21 of Revenue Procedure 2015-53, set out as a note under 26 US.CA.§1.>
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§ 147. Other requirements applicable to certain private activity bonds, 26 USCA § 147

26 US.C.A. § 147,26 USCA § 147
Cuirent through P.L. 114-197. Also includes P.L. 114-199,
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. \/OLUNTEER MANAGEMENT
& DEVELOPMENT CO. INC.

July 11, 2016

Mike Rowland, Chairman

The Health and Education Facilities Board of Franklin County
107 1** Ave. NE

Winchester, TN 37398

RE: Tursky-Holloway Portfolio

Dear Mr. Rowland:

Chris Tursky and Russell Holloway, through BTT Development Il and Village Associates, propose
to acquire and renovate 12 low to moderate income apartment complexes in Tennessee. Eight of these
are designated for families and four are specifically for elderly and/or handicapped households. All of
the properties were built in the mid 80’s or early 90’s and are currently financed with USDA Rural
Development loans. In an effort to preserve these properties, the developers are working closely with
the Tennessee Housing Development Agency and Rural Development. These agencies are providing tax
credits and tax-exempt bond authority and deferring payments on existing loans and guaranteeing new

loans on the properties, respectively to allow rents to remain affordable for the tenants after the
renovations.

One of the properties is located in Decherd, therefore, we are asking the Franklin County Health
and Education Facilities Board to serve as the host issuer for the complete portfolio. We will also obtain
the consent of the jurisdictions of the other properties, and if approved will result in more efficient
financing for the development.

Our proposal includes a comprehensive renovation of all of the properties extending their life
for an additional 30 years and providing much needed housing for low/moderate income families in
these communities.

Chris Tursky, President of Volunteer Mgmt. & Dev. Co. in Jackson, TN has been in the Housing
and Management business since 1989. Volunteer Mgmt. currently manages 35 properties financed by
USDA Rural Development and has participated in the renovation of 13 properties in the last 5 years.
Volunteer Mgmt. is teaming up with Russell Holloway of Navigo Development Group in Lawrenceburg,
TN who has acquired and renovated 3 Rural Development properties in the last 5 years. Financing for
these types of properties in rural Tennessee is very limited; therefore, the use of tax-exempt bonds and
low income housing tax credits is one of the few options available to preserve this housing.

Resp(gcﬁu#y—,———r‘*“‘;*w

Chris Tursky
President, VMDC

60 Miller Avenue - Jackson, TN 38305 Phone: (731) 554-2320 Fax: (731) 554-2322
TTY: KY:(800)648-6056 TN: (800) 848-0298



STATE OF TENNESSEE

COUNTY OF MAURY
PROOF OF PUBLICATION

Before me, Vickie L. Woody, of the county and state of aforesaid, personally appeared

Betty Stewart, with whom | am personally acquainted and who upon oath acknowledged

herself to be the Office Manager of THE DAILY HERALD, a newspaper published in the
City of Columbia, in said county and state, who, on oath, deposes and says that the

publication of which the annexed slip is a true copy, was published in said newspaper

JULY 27, 2016 20.00"

This legal notice was published online at www.columbiadailyherald.com and
hitp://www.publicnoticeads.com/TN/ during the duration of the run dates listed.

This publication fully complies with Tennessee Code Annotated 1 3 1 %

OFﬁCE MANAGEh

/Aa @//f

NOTARY PUBLIC

Subscribed and sworn to before me, this 27th day of
July 2016.

MY COMMISSION EXPIRES:
JUNE 25, 2017
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paper are available on an Advertising Needs tran3|t_ |_ndustr|es is searching for a 2ND and 3rd Shift Maintenance | | [Stanton, Haywood County. to creditors at least
equal opportunity basis. Technician at the Lawrenceburg, TN facility. Proceeds of the Bonds in the amount of not to| | |sixty(60)days before
JOB FAIR! Essential Functions include, but are not limited to, the following: exceed $1,900,000 are to be loaned to Village| | |date that is four (4)

tunities.

$11-13/hr.

$10/hr.

Wednesday, July 27, 2016 from
9am - noon at the TN Career Center
119 Nashville Highway, Suite 106,
Columbia, TN 38401.
Wood Personnel Services in partnership with
numerous manufacturing facilities in Maury
County, TN has multiple temp to hire oppor-

e Press Pack Operators, 1st , 2nd and 3rd
shift. temp to hire. $10 and $10.25/hr.
o Forklift Operators, 1 st shift, temp to hire,

e General Assembly Operators, 1st and 2nd
shift, temp to hire, $12-13/hr.
¢ Production Operators, All shifts, temp to hire,

Successful candidates will have previous
work experience preferably in a distribution or
manufacturing environment!

For immediate consideration please
e-mail your resume or explanation of your
work history to akurtz@wpscareers.com
or call 615-376- 1117.

building, etc.

Requirements:

and as part of a team

* Preventative/routine maintenance on machinery, equipment,

e Machinery troubleshooting and repair.

¢ PLC programming, troubleshooting, etc.

e General industrial electrician duties.

e General overall maintenance.

¢ Maintains a hazard free work environment by monitoring machine
repairs, reporting unsafe areas or conditions and maintaining a clean
work area. Work in a safe manner and follow all safety procedures
(Lock out/Tag out, etc.)

e Assists in continuous improvement efforts.

e Standing, stooping, bending, hand dexterity, use of hand, power, air
tools, etc. Lifting 50 pounds.

e Work assigned overtime as needed.

e May be assigned other tasks or duties as needed.

e High School Diploma or equivalent. (Additional vocational industri-
al maintenance training preferred.)

e Five to Seven years of related experience. Additional education
may be substituted for experience and vice versa

e Working knowledge of industrial electricity, schematics, hydraulics,
pneumatics, and general overall maintenance.

e Computer literacy (MS Office, etc.) preferred.

e Strong interpersonal skills and the ability to work independently

Qualified applicants should send a resume to:
Human Resources Department
Dura Automotive Systems

2200 Helton Drive

Lawrenceburg, TN 38464
Email: parsons.g@duraauto.com

EOE M/F

Associates, L.P.

phone (931)486-2252.

Associates, L.P., a Tennessee limited partner-
ship, to finance the acquisition and rehabilita-
tion of an existing approximately 32 unit multi-
family housing facility located at or near 2593
Duplex Road, Spring Hill, Maury County, Ten-
nessee (the “Spring Hill Facilities”). All of the
Spring Hill Facilities will be owned by Village

A public hearing (pursuant to Section 147(f)
of the Internal Revenue Code of 1986, as
amended will be held at the above location in
connection with the proposed plan of financing
involving the issuance of the Bonds and the lo-
cation and nature of the Spring Hill Facilities to
be financed with the proceeds of the Bonds. At
such public hearing there will be an opportunity
for persons to express their views concerning
the foregoing. Anyone may appear in person
at such public hearing or submit written com-
ments to be considered thereat.

The proposed Bonds will not constitute an in-
debtedness or obligation of the City of Spring
Hill, Tennessee. Additional information con-
cerning the above may be obtained from, and
written comments should be addressed to, Vic-
tor Lay, City Administrator, 199 Town Center
Parkway, Spring Hill, Tennessee 37174, tele-

Board of Mayor and Aldermen of the City of]
Spring Hill, Tennessee
April Goad, City Recorder

July. 27 1tc

months from the date
of the first publication
(or posting);or (B)
Sixty (60) days from
the date the creditor
received an actual
copy of the notice to
creditors, if the cred-
itor received the copy
of the notice less than
sixty(60)days prior to
the date that is four
(4) months from the
date of the first pub-
lication (or posting)
as described in (1)
(A);or (2) Twelve
(12)months from the
decedent’s date off
death. AIl persons
indebted to the above
Estate must come for-
ward and make prop-
er settlement with the
undersigned at once.
Jacqueline J. Primm
Executor
William S. Fleming
Attorney
Larry M. Roe,
Clerk & Master
July. 20,27 2tp

Jr.




I, the undersigned Mayor, as the chief elected executive officer of the City of Spring Hill,
Tennessee (the “City”), have been informed that The Health and Educational Facilities Board of the
County of Franklin, Tennessee (the “Board™), has approved the issuance of those certain not to exceed
$25,400,000 multifamily housing revenue bonds, in one or more series (the “Bonds"), the proceeds of
which will be used to finance facilities in the City of Spring Hill, Tennessee (the “Spring Hill
Facilities™), all as further described in the Notice of Public Hearing attached hereto as Exhibit A.

I further understand that the Board of Mayor and Alderman of the City of Spring Hill,
Tennessee, held a public hearing after giving public notice (as attached hereto as Exhibit A) at least
fourteen (14) days in advance thereof on Monday, August 15, 2016, regarding the issuance of the Bonds
and the location and nature of the Spring Hill Facilities to be financed with the proceeds of the Bonds.
Persons with differing views were provided a reasonable opportunity to be heard on the issuance of the
Bonds and the location and nature of the Spring Hill Facilities to be financed with the proceeds of such
Bonds, and no one appeared in opposition.

Based on the information noted above, and solely for the purposes of complying with the literal
requirements of Section 147(f) of the Internal Revenue Code of 1986, as amended, and the applicable
regulations thereunder, I hereby approve the issuance by The Health and Educational Facilities Board of
the County of Franklin, Tennessee of those certain not to exceed $25,400,000 multifamily housing
revenue bonds, in one or more series, for the above described purposes. However, it should be noted that
the City of Spring Hill, Tennessee, is not the issuer of the Bonds hereunder.

Dated: }’}{wj Iy ,2018

Mayé’(
City of Spriglg Hill, Tennessee



