
RESOLUTION 14-43 

A RESOLUTION TO AUTHORIZE THE LEASE PURCHASE OF A 
KNUCKLE BOOM TRUCK FOR THE STREETS DEPARTMENT 

WHEREAS, the Streets Department is in need of a Knuckle Boom Truck; 
and 

WHEREAS, the City of Spring Hill approved funding of a Knuckle Boom 
Truck in the Capital Improvement Plan and Fiscal Year Budget; and 

WHEREAS, the city has an opportunity to lease purchase a demonstrator 
model knuckle boom truck at a significant reduction from retail cost; and 

WHEREAS, Staff has submitted a recommendation to the Budget Finance 
Advisory Committee; and 

NOW, THEREFORE BE IT RESOLVED, that the City of Spring Hill, 
Board of Mayor and Aldermen authorizes the lease purchase of a Knuckle Boom 
Truck from CMI Equipment in the total amount of $57,000.00, as recommended 
by the Budget Finance Advisory Committee on Aprill4, 2014. 

Passed and adopted by the Board of Mayor and Aldermen of the City 
of Spring Hill, Tennessee on the 21st day of April, 2014. 

Ric 



DATE: April11, 2014 

TO: BOMA 

FROM: Jeff Foster, Public Works Director 

RE: Knuckle Boom Truck purchase 

OVERVIEW: This truck is needed to keep city property and residential areas well 
maintained. As new subdivisions are built with landscaping, the need for brush 
pickup increases. This truck will allow us to keep up with the brush pickup 
demands. 

HIGHLIGHTS: 

• This purchase is a used truck at a cost of $57,000.00. We asked for a new truck in 
next year's budget at $125,000.00. 

PROJECT/CONTRACT UPDATES: 

• The cost of the truck is $57,000.00. 

• The lease is $8,000.00 for three months which totals $24,000.00. 

• In the next year budget we would pay the balance of $33,000.00. 

ACTION ITEMS: 

• Request to lease this truck for three mouths and pay balance of $33,000.00 in 
2014/2015 

CONCERNS/ISSUES/PROBLEMS: 

• None 



PETERSEN INDUSTRIES, INC 
EQUIPMENT LEASE AGREEMENT 

Read the terms of this lease before signing it as no statement, remark, agreement, understanding, oral or written, or any other representation not 
contained herein will be recognized nor can same be reasonably relied on b)' any party to this agreement. Lessee certifies that the matter printed on 
the hack hereot: as well as all matter contained below, has been fully read and agreed to as part of this Lease. 

April4. 2014 
(Date) 

LESSEE: City ofS rin Hill 

Address: 3893 Mahlon Road (Street or Avenue) 

City Spring Hill County of~M~aO!..!u"-'r..r..y ________ State TN Zip Code :!..3!_7 ul7~4 ______ _ 

LESSOR: Petersen Industries, Inc., 4000 State Road 60- W, Lake Wales, FL 33859 

Lessor hereby leases to Lessee. and Lessee hereby hi res and takes from Lessor the following-described personal property (hereinafter, with 
all replacement parts, additions, repairs and accessories incorporated therein and/or aftixed thereto. referred to as"equipmenf'): (Describe equipment 
fully. including make, kind of unit. serial and model numbers, and any other pertinent information.) 

DESCRIPTION OF EQUIPMENT: ill Model TL-3 Lightning Loader® serial# TL3-0511-2567ffB2273 mounted on a 2002 International 
ChassisVIN: I HTMKAAN92H552227. 

RENTAL RATES $_:8!,!_,·YO~OO!,!_,.y00lL_ ______ per month for three (3) months .. Lessor agrees within Qntill days from the date hereof to 
caust: said equipment to be delivered to Lessee, 
f. o. b. Picked up at CMI faci lity . •security deposit of$500 per rental unit due prior to rental start date. 

TERM: This lease is for a term of __ __,9'-"0'--__________ days, beginning date: !.::A~p'!.n!.!..l..:::!4~ . .=2Y.O.!..:I4~ ______ and ending date: 
"-'.1 U"-"I..L.y--"4_,_ • .=.20"-'-14:__ _________ Lease stan dale begins on the dale unit is release for delivery/picked up by rental user. 

•Lease end date is date unit is retumed to Petersen Industries at 4000 SR 60 West . Lake Wales. FL 33859. 

•one month minimum rental term. Requests for term extensions in 30-day increments will be accepted up until two weeks prior to lease end date. 
DETERMINATION OF RENTAL CHARGES 
Thl! Ll!ss.:e shall pay rental for the entire period on each article of .:quipment named under the title'Description of Equipment;' at the rate stipulated 
therein. and in accordance with the following: 

(A) The Lessee agrees that the rates provided for in th is contract are considered straight time rates based on eight (8) hours per day, tive 
(5) eight (8) hour days per week. or twenty-two (22) eight (8) hour days in any thirty (30) consecutive day period. Should the 
machinery be used longer than the above specitied hours in any specitic period, the overtime rates shall be based as follows: 
l/8th of the daily rate for each hour worked in excess ofc::ight (8) hours in any one day. 1140th of the weekly rate each hour worked in 
excess of forty ( 40) hours in any one ·weekly period. !/!76th of the monthly rate for each hour in excess of one hundred seventy-six 
( 176) hours 1vorked in any thirty (30) consecutive day period. 

(B) Monthly, weekly, and daily rental rates shall not be su~ject to any deductions for non-working time during the month, week or day, 
respectively; except that such non-working time may be applied against overtime referred to under (A) above. 

(C) The rental for equipment kept longer than the specified minimum period shall be invoiced on a pro-rata basis. 

PLACE OF USE: Lessee shall keep the equipment at: :!..3.2..8963~M~a!!!hl~o.!..!.n~R~o.f!'ad~._,s!!!D:!..!ri.!.1ng10..!..!Hc!.!il.!...l _________ _ 
(Street Address and City) 

County of_,_,M_,a,_,u"-ry,__ ___ State of _,TN'-'-'---'-' until Lessor in writing permits its removal, and shall be used in the conduct of Lessee's business 
solely. 

REPAIR AND MAINTENANCE: Lessor shall bear expense of repairs due to fair wear & tear; Lessee shall not incur for Lessor's account or 
liability any expense therefor without Lessor's prior written consent. Lessee shall inspect the equipment within 48 hours after its receipt; Unless 
within said time Lessee notifies Lessor, stating the details of any defects, Lessee shall conclusively be presumed to have accepted the equipment in 
its AS IS CONDITION AND WITH ALL FAULTS. Thereafter, Lessee will have no right to revoke acceptance and any attempt of revocation 
shall b..: without effect. Lessee shall solely bear the expense of all necessary maintenance and operations including, but not limited to all labor, 
material. parts and similar items associated with the equipment. In addition thereto, Lessee agrees to keep the equipment in good repair and 
operating condition. allowing for reasonable wear and tear. Lessee agrees to pay all necessary expenses of maintaining equipment, and to furnish the 
necessary fuel and lubrication to keep it in peak operating condition. 

USE: Lessee agrees that the equipment will be not be subjected to unnecessarily rough usage. and that its use shall conform to all applicab le laws, 
including ordinances and regulations. Lessee agrees not to allow the use of the equipment for illegal purposes. Lessee will operate the rented 
equipment with reasonable care. at al l times material hereto, with only competent employees and will use the equipment only for the purpose for 
which th~ equipment was designed, spccitically excluding any such use that would result in abnormal wear and tear of said equipment. The 
operation and maintenance of the rented equipment shall be under the sole and exclusive control of the Lessee and all personnel operating and 
maintaining the rented equipment shall be deemed agents and employees of Lessee and not Lessor. 
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Operation of Rental Unit. 

As a conditio_n_ of the rental agree1:1_ent. Less~e c_e1:ities that all !ndividu~ls operating the equipment have read and understand the equipment owner's 
n.1~nual. Addl!1~n_a lly. ~essee certlf1~s tho~e md1v1duals who wJII be as~1gne~ to utilize the rental loader are trained and qualified in the pn:cautions, 
s,tlt:ty_and opt:latJ_on ot the :ental un1t. :h1s 1~clucks the corrt:ct operation ot controls, correct operating procedures, maximum lifting capacities and 
all safety precau_llons assoc1at~d. ?pera~JOn of the rental trash loader. Lessee is mvart: that clt:ath or st:rious injury can occur from improper use of 
rental loader. It IS the respons1bJI1ty of lessee to ensure authorized individuals are responsible to operate and maintain the rental loader with skill 
good judgment and caution .. ___ (Initials) ' 

COL Class B License Required 
Only individuals with a COL Class B (33,000 GVW) driver 's license are authorized to drive the described rental unit. ____ (Initials) 

SUPPLYING OPERATORS: Unless oth erwise mutually agreed in writing, Lessee shall supply and pay all operators employed on the equipment 
during the rental period. 

EQUIPMENT TO REMAIN PERSONAL PROPERTY: The equipment leased herein is and shall remain for the term of lease personal property. 
notwithstanding any attachment of it or part of it to real property or improvements on such real property. 

LATE CHARGES AND COLLECTION: Lessee agrees, on Lessee's failure to pay any part of the rental or other charge under this lease within 
Days of the due date, to pay a late charge on the rent installment of$ plus interest at the rate of _1_2_% per annum until paid. If 

Lessor files an action to recover possession of the lease property or any part of the equipment, or to enforce or obtain damages for breach of this 
lease. Lt:ssee agrees to pay all Lessor's costs and expenses incurred. inc luding reasonable attorney's tees. 

LEASE AS ENTIRE AGREEMENT: The Lessor may have made oral statements and/or provided advertising literature or brochures about the 
equ ipment described in th is lease. Such statements, advertisements or brochures do not constitute warranties, shall not and can not be relied upon by 
tht: lt:ssee and are not part of th is agreement. The entire agreement is t:mbodied in this writing, which is the full understanding of the parties and 
which constitu tt:s a final exprt:ssion of the parties agreement, and is a complete and exclusive statement of the terms of that agreement. No course of 
prior dealing between the parties and no usage of trade is relevant to explain this agreement nor shall such course of dealing or usage of trade except 
as expn:ssly incorporated herein. be recognized to vary or modify this agreement. In addition thereto, no understanding or agreement purporting to 
modify or vary the terms of this document shall be binding unless hereatler made in writing and signed by the party to be bound. 

NO WARRANTY: LESSOR, MAKES NO WARRANTY, EXPRESS OR IMPLIED. AS TO THE EQU IPMENT LEASED AND ASSUMES NO 
RESPONS IBILITY FOR ITS CONDITION. ANY WARRANTY, EXPRESS OR IMPLIED, IS HEREBY EXCLUDED AND DISCLAIMED 
INCLUDING THE IMPLIED WARRANTY OF MERCHANTABILITY AND OF FITNESS FOR A PARTICULAR PURPOSE. IN ADDITION 
THERETO, LESSOR MAKES NO WARRANTY, EXPRESS OR IMPLI ED AGA INST PATENT OR LATENT DEFECTS IN MATERIAL, 
WORKMANSHIP OR CAPACITY OF THE EQUIPMENT, NOR WARRANTY THAT THE EQUIPMENT WILL SATISFY THE 
REQU IREMENTS OF ANY LAW, RULE, SPECIFICATION OR CONTRACT WHICH PROVIDES FOR SPECIFIC MACHINERY OR 
OPERATIONS, OR SPECIAL METHOD; ALL LIABILITI ES ARISING THEREFROM ARE ENTIRELY ASSUMED BY LESSEE AT 
LESSEE' S SOLE RISK AND SOLE EXPENSE. LESSEE HEREBY WAIVES ALL CLAIM S FOR SPECIAL, IN DIRECT, OR 
CONSEQUENTIAL DAMAGES INCLUDING, BUT NOT LIMITED TO PERSONAL INJ URY, PROPERTY DAMAGE, DAMAGE TO OR 
LOSS OF EQUIPMENT. LOST PROFITS OR REVENUE, COSTS OF RENTING REPLACEMENTS AND OTHER ADD ITI ONAL EXPENSES. 
THE RENTAL PRICE STATED FOR THE EQUIPMENT IS A CONSIDERATION IN LIMITING LESSOR'S LIABILITY. NO ACTION, 
REGARDLESS OF FORM. ARISING OUT OF THE TRANSACTIONS UNDER THIS AGREEMENT MAY BE BROUGHT BY LESSEE MORE 
THAN ONE YEAR AFTER THE CAUSE OF ACTION HAS ACCRUED. 

INDEMNITY: Lessee shall indemnify Lessor against. and fully hold Lessor harmless from all claims. actions, proceedings, losses, damages, 
injurit:s. deaths, thetls. liabilities, disabilities, including attorney' s lees. arising out of or connected with, or resulting from the leased equipment, 
including without lim itation the manutacture. selection, delivery. possession, use. operation, or n:turn of such equipment. This provision also 
includes but is not limited to all claims and sui ts wherein the Lessor is claimed to have been negligent in connection with the lease of said equipment 
or is said to have leased defective or unreasonably dangerous equipment. Lessor shall not be liable for any damages, losses or expenses as a result of 
Lessee's negl igence, whether deemed acti ve or passive and whether or not any such negligence is the sole cause of any damage, loss or expense. 

SERVICE BY LESSOR: If Lessor is requested to repair or maintain the equipment, the Lessee agrees to pay Lessor's customary standard and 
overtime rates for parts and repai rs and any failure of Lessee to pay the Lessor is a default of this lease and Lessor shall have all remedies of default 
provided for in this lease. Lessee is responsible for meeting all manufactu rer warranty requirements for parts and labor to preserve the warranty. 

TITLE: All said equipment including but not limited to any and all replacement parts relative thereto, shall remain personal property, and title 
thereto shall remain in Lessor exclusively. Lessee shall keep the equipment free from any and all liens and claims, and shall do or permit no act 
where Lessor's title or rights may be encumbered or impaired. Lessee agrees to give Lessor immediate notice of any levy or seizure attempt upon 
said equipment and to indemnify Lessor against all loss and damages caused by any such action. Upon expiration or termination hereot: the 
equipment shall be returned unencumbered to Lessor by Lessee at Lessee's sole expense in the same condition as received by Lessee, reasonable 
wear and tear resulting from proper use thereof alone accepted. Lessee shall pay rent at the said rate until all said equipment arrives at Lessor 's 
premises. 

UNIONS: The Lessee agrees to pay any charges for work or inspection required by labor unions. At its option, the Lessee may refuse to do any 
repair work on the eq uipment in time of strike or any cause beyond its control or in violation of any rule that may effect the equipment. At all times 
material hereto. the Lessor reserves the right to remove the equipment from any jobsi te when in its opinion the equipment is in danger because of 
strikes or any other condi tion. 
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INSURANCE: Lessee, at its own expense, shall keep said equipment insured, tor the term of this lease and any renewals or extensions thereat: for 
the full insurable value thereof, as determined by Lessor, against fire and theft with extended or combined additional coverage and against such other 
risks necessary for Lessee's protection and protection of the equipment in such amounts as Lessor may specify. Lessee shall immediately after 
receiving the equipment deliver to Lessor the ·policies or evidence of insurance with a standard long form endorsement attached thereto, showing 
losses, if any, payable to Lessor, in form satisfactory to Lessor, together with receipts for the premiums thereunder; failure to deliver such evidence 
or policies of insurance shall be deemed a default of this lease. Lessee shall · maintain a minimum of $1,000,000.00 liability insurance naming 
Petersen Industries, Inc. as additional insured. 

TAXES: Lessee shall comply with and conform to all laws, ordinances and regulations relating to the ownership, possession, use or maintenance of 
the equipment, and save Lessor harmless against any actual or asserted violation brought by any party against Lessor, and pay all costs and expenses 
of every character, including attorney's fees, occasioned by or arising out of such asserted violation. Lessee agrees that, during the term of this lease, 
in addition to the rent and all other amounts provided herein to be paid, Lessee will assume all responsibility for tangible property tax reporting, 
tiling. and payment for the equipment specitied in this lease as provided by Florida Statutes and/or any other applicable law(s). Upon request, the 
Lessee shall forthwith provide to the Lessor satisfactory proof of tangible property tax reporting, tiling, and payment. Lessee shall promptly 
reimburse the Lessor upon Lessor's demand for any taxes paid by the Lessor including, but not limited to, sales taxes, assessments, tangible property 
tax (if not paid directly by the Lessee), and other customary governmental charges levied or assessed upon the interest of the Lessee or upon the use 
of said equipment by the Lessee. Lessee agrees to reimburse the Lessor for reasonable legal fees and administrative costs incurred by the Lessor in 
the resolution of any and all disputes related to the aforementioned tax requirements. If Lessee in any way defil.Uits hereunder, Lessor shall have all 
rights of default provided tor in this lease, and in addition thereto Lessee shall solely bear the cost and expense, including, but not limited to all 
attorney's fees, penalties and interest,ofLessor having to tile and pay any and all applicable taxes as determined by Lessor. 

INSPECTION: Lessee shall, whenever requested, advise Lessor of the exact location and condition of the equipment and shall give Lessor 
immediate notice of any attachment or other judicial process affecting the equipment, and indemnify and save Lessor harmless from any loss or 
damage caused thereby. Lessor may, for the purpose of inspection, at all reasonable times enter upon any job, building or place where the equipment 
is located and may remove the equipment for1hwith , without notice to Lessee, if the equipment is, in the opinion of Lessor, being used beyond its 
capacity or in any manner improperly cared for or abused; any and all such actions of Lessor shall not be construed as a trespass. 

~'ION-WA I VER: Time is of the essence. Lessor's failure at any time to require strict performance by Lessee of any of the provisions hereof shall 
not waive or diminish Lessor's right thereafter to demand strict compliance therewith or with any other provision. Waiver of any default shall not 
waive any other default. Lessor's rights hereunder are cumulat ive and not alternative. 

DEFAULT: In the event of any default by Lessee hereunder in the payment of any monthly charge, or in the performance of any terms of this lease, 
or if in the opinion of Lessor, the equipment is being misused or damaged in excess of ordinary wear and tear, or if Lessee becomes insolvent or 
•:eases to do business as going concern or a petition in bankruptcy or for reorganization is tiled by Lessee. or if Lessee, without Lessor's prior consent 
attempts to remove, sell. transfer, encumber, sublet. or part with the possession of said equipment or any part thereat; then this lease may be 
terminated at the election of the Lessor without notice and Lessor and/or its agents may without notice or liability or legal process enter into any 
premises of or under the control or jurisdiction of Lessee or any agent of Lessee where said equipment may be or by Lessor is believed to be and 
repossess the equipment, including disconnecting and separating all thereof from any other property, using all force necessary and permitted by 
applicable law so to do without waiving any rights to any amounts due to Lessor hereunder or any other rights of Lessor hereunder; any and all such 
actions of the Lessor shall not be construed as trespass; Lessee hereby expressly waives all further rights to possession of the equipment and all 
claims or injuries su!Tered through or loss caused by such repossession. In the event of any such default, the entire total minimum rental shall be 
immediately due and payable without any demand by Lessee or notice to Lessee. Lessee agrees to pay all costs of collection including reasonable 
attorney's tees required by Lessor to recover any monies due under this lease or to recover the leased equipment and Lessee hereby waives any and 
all aftirrnative detenses and counterclaims arising out of Lessor's enforcement of this lease. Any litigation relating to this lease agreement shall be in 
the Courts of Polk County exclusively. Lessee agrees to waive any and all rights to a trial by jury. Lessee further agrees to waive any and all rights 
of stay imposed against Lessor by §362 of the Bankruptcy Code. 

ASSIGNMENTS: Neither this lease nor Lessee 's rights hereunder shall be assignable except with Lessor's prior written consent; the conditions 
hereof shall bind any permitted successors and assigns of Lessee. If Lessor assigns the rents reserved herein or all or any of Lessor 's other rights 
hereunder, assignee's rights shall be independent of any claim of Lessee against Lessor; Lessee on receiving notice of any such assignment shall 
abide thereby and make payment as may therein be directed. Following such assignment the term "Lessor" shall be deemed to include or refer to 
Lessor 's assignee. 

SUBLEASING: The equipment hereby leased shall not be sublet without the prior written consent of the Lessor nor shall said property be moved 
out of the state specified in this contract without the written consent of the Lessor. 

MISCELLANEOUS: Lessee will not change or remove any insignia or lettering on the equipment and shall conspicuously identify each item of the 
leased equipment by suitable lettering thereon to indicate Lessor's ownership. All transportation charges shall be borne by Lessee. All notices 
relating hereto shall be by registered mail to Lessor or Lessee at its respective address above shown or at any later address last known to the sender. 
If any part of this lease is contrary to, prohibited by or deemed invalid under applicable laws or regulations of any jurisdiction, such provision shall 
be deemed automatically amended so as to be consistent, valid, and enforceable under applicable laws or regulations; such provision shall not nor 
ever invalidate the remaining portions of this lease. This lease is executed in Florida. and all rights and liabilities under this lease shall be determined 
in accordance with the law of Florida. In case of any default by Lessee hereunder, Lessor may sell the equipment or may re-lease the equipment for a 
term and a rental which may be equal to, greater than, or less than the rental and term herein provided. Any proceeds of sale, received within 60 days 
atler repossession. or any rental payments received under a new lease made within such 60 days for the period prior to the expiration of this lease, 
bs Lessor' s expenses of taking possession. storage. reconditioning and sale or re-leasing. shall be applied on the Lessee's obligations hereunder, and 
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Lessee shall remain liable for the balance of the unpaid aggregate rental set forth above as liquidated damages. Lessee's liabi lity shall not be reduced 
by reason or any failure of Lessor to sell or re-let within such 60 days. 

I r Lessee is a corporation. this Lease is executed by authority of its Board of Directors. 

City of Spring HilL TN 

ACCEPTED: 

e of Individual or Name of Corporation or Partnership) 

By (Seal) 

(If Corporation, have signed by President, Vice-President or 
Treasurer and give official title. If Owner or Partner, state which) 

~C~M~I~E~·g~u~i~pr~n~e~nt~S~a~le~s~.~ln~c~·--------------------------------------------------------------·------------------<Lessor) 

By ---,14-U«Cli11Y-.JL£-"v'<.:vt....:::...._.Lj_'.£.)_7/_.:...1_:_;_'_- --~--'· :.../Vl...:......:/"\.:11~...:..1..<:'-'/'--_. _ ____ Its Regional Sales Manager y 
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CMI Equipment Sales Inc. 
Construction • Municipal • Industrial 

P.O. Box 78098 • 2405 Dickerson Rd. 
Nashville, Tennessee 37207 

(615) 227-7800 • FAX (615) 226-3770 

INVOICE 

SOLD TO SHIP TO 

City of Spring Hill City of Spring Hill 

3893 }!ahlon Road 3893 Mahlon Road 

Spring Hill TN 371 74 Spring Hill , TN 37174 

DATE TER MS CUSTOMER P.O. NO. ORDERED BY SHIPPED VIA 

04 / 04/ 14 Net Verbal Jeff Foster IJI Delivered 
aTY. OTY. OTY. UNIT PART NUMBER DESCRIPTION 
ORO. SHP'D B.O. PRI CE 

1 1 l et Month Rental 

TL-3 Petersen Lightning Loader -
SNU TL3-0511-2567/TB2273 
mounted on 2002 International 
VIN# RHTMKAAN92H55227 

Rental period 4-4-14 to 5-3-14 

THIS IS A CONDITIONAL SALE. Title to the above-desc ribed property shall not pass to the Buyer, but shall remain 
in the Seller until such time as the total amount per this invoice has been paid in full. In the event of default or non-
payment, Seller shall have the right to retake the goods wherever located and dispose of them and collect expenses 
and any deficiency which may be due, as well as a reasonable attorney's fee if placed with an attorney for collec tion . 

A SERVICE CHARGE OF 1'!.% PER MONTH (18% PER YEAR) WILL BE SUB 
ADDED TO THE UNPAID BALANCE ON ALL INVOICES OVER 30 DAYS OLD. TOTAL 

INVOICE WRITTEN BY SALESMAN OUR P.O. NO. LOCAL 
TAX 

James McCormick STATE 

BACK ORDERED TO MANUFACTURER PAG E OF TAX 

OTHER 
Peter san 

'' I 

INVOICE NO. 

029791 

F.O.B. 

Spting Hill 
EXTENDED 

PRICE 

$ 8,000.00 

$ 8,000 .00 

r I ' ·- ' 
! 

.. .., fi~CEIVED BY DATE FREIGHT 
' ' 
I' 

I 

I PLEASE PAY ~ ANY RETURNED ITEM WILL BE SUBJECTED TO A RESTOCKING CHARGE THIS AMOUNT $ 8 ,000.00 
,.... ____ "-"-· ·· 0 ""=-·· ,... ___ _ . "'· ·- ll -- • • -



EQUIPMENT LEASE AGREEMENT 

NAME AND ADDRESS OF LESSEE SUPPLIER OF EQUIPMENT (LESSOR) 

... r I. il.1 ·r I 
. . 

J ' · ' 
,. ' .. 

·j l J . : \ ' 1 ' ' I ·I I 
':(.. J ( 

QUANTITY MODEL NO. DESCRIPTION (MANUFACTURER'S SERIAL NO., J.D.) 

I ,l· ( 1 J '. 1 -

1 
.... .. ' ' ... i rc n t r: \. r. )~< t: .. ~ t ::L: ..... 1c ~~ (' ~· r . 

PERSONAL PROPERTY TAXES TO BE REPORTED AND PAID BY LESSEE. 
LESSOR ASSUMES NO RESPONSIBILITY FOR PERFORMANCE OR MAIN­
TENANCE. THIS IS A NON-CANCELLABLE LEASE. EQUIPMENT TO BE 
INSURED BY LESSEE. 

JOB LOCATION: 

. I l' i ' 

STREET CITY 

EQUIPMENT DELIVERY DATE: 

NO. RENT 
PAYMENTS 

RENT PAYMENT PERIODS 
(IN ADVANCE) 

• MONTHLY 

COUNTY 

AMOUNT OF EACH 
RENT PAYMENT 

STATE ZIP 

J at$_'~--·· ~--- = 

WEEKLY 

OTHER 
(Specify 
Below) $ '' . $~· ~~~--------

ADDITIONAL PROVISIONS: 
i r ··: .. L ~ , J i t , t· il ' . li.. ( 1 l ~ 11 1 · ( t ,"' i, { t ( ("•··L. ~ I ·, I I' I l . , 1 ! " ' ; r ! ' 1 I 

·IL...;. t.• ;t: 1 r c' r-. l ·, .;. · 1 •, r 1. , : - .... ·'· : .. l il" t o .. . I 

ANNUAL RENEWAL SECURITY DEPOSIT STIPULATED LOSS VALUE FOR LEASED 
EQUIPMENT (IN FULL) SHALL BE: 

$ 
' /; 

$ $' .7 

OPTION TO PURCHASE : Should you elect to purchase this equipment within --·~· _ _ months after delivery, we 
will, upon receipt of notice in writing to this effect prior to the expiration of this period , allow __ J_·_· __ % of the rental 
paid to apply on the purchase price of$-, I , '· J I • • 1 • f.o.b. Lessor's yard, balance to be paid in accordance with 
Lessor's standard practice on sale of machinery. Customer agrees to execute cond itional sales contract covering same. 
If the option to purchase the equipment herein described is not exercised within the above-stated period , then the option 
to purchase is cancelled, and this becomes a straight rental agreement. · 

IN WITNESS WHEREOF, 

The parties have hereunto set their hands this !, c h day of .~. i t j l 

I 

LESSEE: __ r~_: i~t~,~·_o_r~~~-~~r_·i_.~,:~;_. _i _J _l~·-' _' _____ _ 

BY:------------------------------------ BY: ____ ~-----------------------------

SPECIAL CONDITIONS 



defecl 
edged 

VII I. LESSEE 'S INSPECTION CONCLUSIVE PRESUMPTIONS 
Lessee shJII in3pl:Ct the= tQu-pmcnt within forty eight {4 8) hours a~ t er receiflt thNe-JI Unle:.~ Le5:.ee v11thtn :.3~1 p:::ood c~ ltrr.c give:. \' , t~.:r. r.oltCf to Lessor, speci l)i ng an

1 tn or other prop~r O~Jetht'n to th€- equtpment, l~s'ie~ agree~ that tl slull b~ conclus t..,-cly f1re~umcd a:. between Lc5sor ar,d Le::.see, that l·.!~Sf..: ha~ fully tnspet:t<:d and ackr.owl 
thai the eQutpment ti tn good re:p:ur and tondtlton, and that Le33H ,; sat..)Led \Jtlh anj has accepted the equ 1pmenl in such good cono 1tton ,

1
nd repair 

IX. LESSOR'S INSPECTI ON 
l essor shall at any ltmes duong business hours have lh~ nghl to enter tnlo and upon the ptemt:.~s where ft,e fQlJtpment may t•e locat:G for t!.. po 1pv'ie of 1 r~ped 11 , 5 the 

same or ob5erving its use L esse~ sha ll g1vc Lessor immed13te t1olice of any attac"mt:nl or other JUdtclal pn.:.•ce :i s affecting any 1tem of e(ju tpment and shall, -ovhe~oH~r eGuesle·:1 L)· 
Lessor, advi se of the exa ct locatwn of the equipment 

kind 

X. ALTE RATIONS 
Without the P(IOr wri llen consent of l essor. l essee sh311 not mak<: an~ ah~rat t ons, ajdit,ons or improvement to th e eQuipment Afl -addLtiOiH and improv~ment (II whrbJIC"ver 

or na ture made to the equipment sha ll belon~ to anj be:ome the prupert) of les~or upon the expira tion or ear li er termination of th 1s lease 

Lessee , at its own cos t an d expense, shall keep the. eQui pment 
req uir ed to keep the equipment in good mech3 nica l and Y..Jr~.tng order 
hours of use of the eq uipment covered hereby 

XI. REPAI RS AND MAINTEN AN CE 
tn good re pair, condr tion and workm g order, and shall furnis h any and all pad$, mechani~m~ and device3 
Less~e agrees lc ~eep for Lessor, d3ted reco rds of a ll l ubr • c<~lton. togethe; with a wedly record of the actual 

XII . LOSS AND DAMAGE ; STIPULATED LOSS VALUE 
l essee hereby assum es an d shall bear the ent ire risk of loss and damage lo the equipment from any an d evu y cause wha.tsoever . No loss or damage to the eQuipment or any 

part thereof shall ;mpair any obliga tion of Lessee under this lease which sh all cont inue 1n full force and effect 
In the eve nt of loss or dam! ge of any kind wh! tsoever to any item of equipment, Lessee at the opt ion of l essor sh all: (a) pl ace th e sam e "' good repair, cond it ion and wor~m g 

orde!: or (b) replace the sam!! with li ke equipment in good repair, con dit1on and worki ng order, or, tf same IS de termined by Lessor to be lost, sto len, dest roye d or damaged bey~Jnd 
re~at r, l essee sha ll (c) pay lessor therefor in cash th e "S tipulated LoH Value" afore:;.how n Upon such payment this lease sha ll termi n ~te wi th respec t to su ch item of equ ipment so 
pa1d for, and Lessee the re upon sha ll b~com e en t1tled to s uch item of equipment as- is-wher e-is, withou t wa rranty, express or impl ied, with respect to any matter whatsoever 

XII I. SURRENDER 
Upon the e>; piration or ea rlie r termination of thi s lease, with respec t to any rt em ol eq uipmen t. l essee sha ll (unl ess Lessee has paid Lessor in cash the "St.pu lated Loss 

Value'_', of such item of equ ipment pursu an t to th e preceding parag raph he1eof) retu rn the same to Lessor in good repair, condition and worki n~ orde1, ord1 nary wear and tear 
resultmg from proper use th ereof al one excepted, in the follow ing manner as m3y be s pe r:if1ed by l esso r: (a) by de livering s uch item of equipmen t at Lessor's cost and expense to 
such_ place as_ Lessor shall speci ly with in the City or Cou nty in which the sa me was delivered to l essee or to which same was moved with the wri tten consent of l essor, or (b) by 
loadmg such 1tem of eQu ipment at Lesiee 's cost and expense on board suc h carr ie r as l essor shall s peci fy and sh ippi ng the same, fre ight collect , to the des t inati on designated by 
Lessor. 

XIV. INSU RANCE 
l essee shall keep the equi pment insured agains t all mks ol loss or damage from every cause whatsoever for not less than lhe full replacement va lue thereof as determined by 

l essor; and shall carry publi c liabi lity and properly damage insurance coveri ng lhe equipment. All said insurance shall be in form and amounl and with companies approved by 
l esssor, and shall be in the joi nt names of Lessor, Lessor' s assignee hereunder , and l essee. l essee shall pay the premiums therefor and de liver said polici es or duplicates thereof, 
lo l essor. Each insurer shall ag ree , by end orsement upon lhe po li cy or politi es issued by it or by indepe ndent inslrum enl lurniShed lo Lessor, th at il wi ll give Lessor thir ty (30) 
days wri llen noti ce before lhe policy in quest ion shall be altered or cancell ed The proceeds of such ins uranc e, al lhe oplion of l essor, shall be appli ed (a) towa rd the repla cemen t, 
restoration or repa ir of th e eq ui pment; or (b) towa rd paym ent of the obli ga tions of l essee here und er. Lessee hereby appo in ts lessor as Lessee ' s attor ney· in -fact to make clai m for, 
receive paymen t of, and exec ute and endorse a ll doc uments , checks or dra ft s for , loss or damage under an y said in suran ce policy If Less or agrees to in sure the eq uipment for lessee, 
th en Lessee shall be liable fo r the premiums actually inc urred and, in the event of loss or damag e, shall pay the deductib! e portion of sa id insu ran ce coverage . 

XV. TAXES 
l essee shall keep the equ ipment free and cl ear of a ll Ievie:; , liens and encumbrances and shall pay a ll license fees , registration fe es, assessmen ts. charges and taxes (munici ­

pal, state and federa l) whi ch may now or here3fter be imposed upon the owne rship, leasi ng , ren ting, sale, posses sion or use of the equipment , excluding , however, all. taxes on or 
measured by l essor's net income. 

XVI. LESSOR' S PAYMENT 
In case of failu re of l essee to procut e or maintai n said ins urance or to pay sa id fee s. assessmen ts, charges and taxes, a ll as hereinabove s pecif1ed , Lessor shall have the right, 

bu t shall not be obligated. to effect such insurance, or pay said fees, assess ments, charges and !axes, as th e case may be . In lha t even l, the cosl !hereof sha ll be repayabe to 
l essor with the next insla ll menl of ren l, and failure lo repay th e same sha ll carry with il the same conseq uen ce, including inleres l al len percent (1 0%) per annum or any par i 
thereof, as failu re lo pay any insla ll menl of rent . 

XVII. DISCLAIMER OF WARRANTIES 
AS BETWEEN LES SOR AN D LESS EE, LE SSOR LEASES TH E EQUIPMENT, AS · IS, WI THOUT WAR RA NTY OR REPRESENTATIO N, EITHE R EXPRESS OR IMPLI ED , AS TO (a) TH E FIT· 
NESS OR MERCHANTAB ILITY OF ANY ITEM OR ITEM S OF EQU IPMENT, (b) LESSOR'S TITLE TH ERETO, (c) LESS EE 'S RIGHT TO THE QUIET ENJOYM ENT THEREOF, OR (d) ANY 
OTHER MATTER WHATSOEVER, IT BE ING AGRE ED THAT All SUCH RI SKS BETWEE N LESSOR AND LESSE E ARE TO BE BORN E BY LESSEE l essor hereby appoi nts and constitutes 
Lessee its agent and attorney-in- fa ct dur in g the term of this lease to assert and enforce, from time to time, in the name and for th e acco unt of Lessor and l essee, as their 
inte rests may appear, but in all ca ses at the sole cost and expense of l ess ee, whatever cl aims and ri ghts lessor may have as owners of th e equip me nt against any s uppliers, 
manufacturers or contractors in respect th ereof. 

XVIII. INDEMN ITY 
l essee shall indemn ity lessor againsl, and hold l essor harmless from , any and all claims, aclions. suits, proceedings, cosls, expenses , da mages and liabi lit ies, including 

attorn ey 's fees, arisi ng ou t of, connected with, or res ulting f rom the equipmen t, including without limitation the man ufac ture, select ion, de livery, possession, use, operation or 
relurn ol the eq uipment. 

XIX. DEFAULT 
If l essee wi th rega rd to any ilem or items of eq uipment !ai ls to pay any ren l or olher amoun l here in provided within ten (10) days afler the same is due and payable, or if 

l essee wilh rega rd to a ny ilem or items of eq ui pment fai ls to observe, keep or perform any olh er provision of this lease required to be obse rved, ke pt or performed by lessee, the 
l essor shall have the righ t to exerci se any one or more of the following remedies: (a) lo declare lh e entire amount of rent hereu nder im media tely due an d payable as to any or all 
items of equipment , with out notice or dema nd to l essee; (b) to s ue for and recover all ren ts, and other paymen ts , th en accrued or thereafter accru ing, with respect to any or a ll 
items of equi pment: (c) to take possessi on of any or all ite ms of eQ ui pment, without de mand or no tice , wherever same may be loca ted, witho ut any court order or other process of 
law. l essee hereby wa ives any and a ll damages occa si oned by such taki ng of possession . Any sa id taking of possession sha ll no t consti tute a termi na tion of this lease as to any or 
all items of equipment un less Lessor express ly so no tifies l es see in wri tin g; (d) to term ina te th is lease as to any or all items of eQu ipment; (e) to pursue any other remedy 
at law or in equity. Notwithsta nding any said repossess ion, or any other act ion which l essor may take, Lessee sha ll be and rema in li ab le for the full performance of a ll obligations 
on the pa rt of lessee to be performed under this lease. All such remedies are cumula ti ve, and may be exercised concurrently or separately. 

XX . BANKRUPTCY 
Neither this lease nor any interest the rein is assi gnabl e or transf errable by opera tion of law. If any proceed ing unde r the Bankruptcy Act, as amended, is commenced by or 

agai nst th e l essee, or if the l essee is adjudged insolvent, or if the l essee makes any as s ignment for the benefit of his creditors, or if a writ of a ttach men t or executi on is levied 
on any item or items of the eQuipm ent and is not relea sed or sa tisfied with in ten (1 0) days the rea ft er, or if a receive r is appoi nted in an y proceeding or action to which the l essee 
is a party with authority to take possession or control of any item or items of the equ ipment , l essor sh all have and may exerci se any one or more of the remedi es set forth In 
paragraph XIX hereof; and th is lease sha ll , at lhe oplion ol l essor, without nol ice, immediately lerm ina le and sha ll nol be t reated as an assel of l essee alter the exercise of 
said option. 

XXI. CO NCURRENT REMED IES 
No rig ht or remedy herein con lerred upon or reserved to lessor is exc lusive of any other righl or remedy herein or by law of equity provided or permitted; but each shall be 

cumulative of eve ry other right or remedy given hereunde r or now or hereafter existin g at law or in eQu ity or by statute or oth erwi se , and may be en forced concurrently therewith 
or from t ime to time. 

XXII. LESSO R'S EXP ENSES 
l essee sh all pay Lessor all costs and expenses, incl udi ng attorney's fees, incurred by lessor in exercising any of its rights or remedi es hereunder or enforcing an)' of the 

terms, condit ions, or provi sions hereof. 
XXIII. ASSIG NMENT 

Without th e pri or wrillen consen l of l essor , l essee sha ll nol (a) assign , transfer, pledge or hypolh ecat• this lease, lhe equipmen t, or an) part lhereol, or any interest therein 
or (b) sublet or lend the eQuipme nt. or any part thereof, or permit the equipment or any pa rt thereol to be used by anyon e olh er th an l essee or l e« ee ' s employees . Consent to 
any Clf th e forego ing proh ibited acts applies only in the given insta nce; and is no t a consent to any subseq u~n t li ke act by lessee or any oth er pers :.w . . . 

Subj ect always to the foregoing, this lease inures to the benefi t of, and is bi nd ing upon, the hei rs, legatees, personal representa tives, successors a O'l d ass igns of the part1es hereto . 

XX IV. LESSOR'S ASSIG NMENT 
It is und erstood tha t Lessor contemp lates ass igning this lease andfor mortgag ing th e eQuipment, and that said assignee may assign the S<'lhe. All righ ts of l essor hereu nder 

may bo assigned, pl edged, mortgaged, tra nsferred, or oth erwise dis posed of, eith er in whol e or in part , with out noti ce to l essee. !f l essor assi gr.s this lease or the renta ls due or 
to becom e due hereund er or any other interest herein , wheth er as securi ty for any of its ind ebtedness or oth erwise , no breach or default b}' Lessor hereu nder or pursua nt to any 
oth er agreement between l essor an d lessee, should there be on e, sha ll excuse performance by Lessee of any provision hereof. No such assi gn~e sha ll be obli gated to perform any 
duty, covenant or condition requi red to be performed by l essor under th e terms of th is l ease ~ 

XXV. OWNERSHIP 
The equipm ent is, and shall at all times be and remain , the so le an d exclusive property of l essor ; and th e l essee shall have no 11ght, ti tl e, or interest therei n or thereto, 

except as express ly set fo rth in thi s lease . 
XXVI. PERSO NAL PROPERTY 

Th e equipm ent is, and shall at all times be and remain , personal properly notwithsta ndi ng thai th e equipment or any part thereof may now be, or herealter become, in any 
manne r aff ixed or attached to , or imbedded in, or permanen tly res ting upon , real proper ty ·or any building thereon, or a ttached in an,. manner to what is perm anent as by means 
of cement, plaster, nails , bolts, screws or oth erwise. 

XXVII . THIS LE ASE SHAll NOT BE BI NDING 
Upon th e Lessor unt il approved as to terms, credi t, sh ipm en t, etc. , and accepted in wr iti ng by an executive of 'th e l essor. an d when so a pproved and accepted sha ll consti tute 

a bi nd ing agreement upon the parlies hereto and all ri ghts of lhe parties herelo shall be governed by the laws of the Stale of T•n nessee exis ting at the l ime the sa me is mad e. 
XXVIII. LATE PAYME NTS 

Should Lessee fa il to pay any par i of the ren l herein reserved or any other sum req uired lo be paid by l essee to l essor, wilhi n Ten (10) days alter the due ~ al e thereol, 
l essee shall pav unto the Lc-(sor a la te ch a·g.~ of 1 5q{, per mon th or any par t th ~reof on such delinque nt payment. 



XXIX. OFFSET 
Lessee hereby waives any and all existing and future claims, and offsets, ogainst ony rent or other payments due hereunder; and agrees to pay the rent and other amounts 

hereunder regardless of ony offset or claim which may be asserted by Lessee or on its behalf. 
XXX, NON·WAIVER 

No covenant or cond ition of this lease can be waived except by the wriHen consent of Lessor. Forbearance or indul2ence by Lessor in an¥ regard whatsoever shall not constitute 
a waiver of the covenant or condition to be performed by lessee to which the some may apply, and, until complete performonce by L«s~e of ufd covenant or condition , Lessor 
shall be entitled to Invoke ony remedy available to Lessor under this lease or by law or in equity despite said forbearance or indulgence 

XXXI. ADDITIONAL DOCUMENTS 
II Lessor shall so request, Lessee sha ll execute and deliver to Lessor such documents os lessor sholl deem necessory or desirab le lor purposes of recordi ng or filing to protect 

the Interest of Lessor In the eq uipment. 

XXXII. NOTICES 
Service of all notices under this agreement shall be sufficient lf gtven penonally or mailfd to the party involved at its respective addreS< hereinafter set for th, or at such 

addren os such porty may provide In writ ing from time to lime. Any such notice rulled to such oddr= sholl be effective when deposited In the United States mail, duly addressed 
and with postage prepoid. 

XU:IIl. GENDER, NUMBEk 
Whenever the context of this leaso requires, the neuter gender Includes the nosculine or feminine, and tho sin_ular run.ber intl•de. ! e plural; and whenever the word 

"Lessor" Is used herein. It shall Include all assignees of LOl<or If there s more than one lessee n mrd In this ieose, the lieb lily of ucl, .~all be Joint and several. 
XXX IV. TITLES 

Tbe lilies to the paragraphs of this I ue are solely lor the C'lnt<nience ol the p rti~•. ~nd l iP. not an aid In the interpretation of the instrument. 
mv. nME 

Ttme is o• thd _,•ence ~I th is luse and each ond all of Its provisions 
XXXVI, AU EPRESEHTATIO S, 

Wa rran tiPS, and obligations of the pirtie• hereto •h II survl~e the lorntln lion hereof 
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