RESOLUTION 12-51

A RESOLUTION TO RENEW THE EXISTING PERFORMANCE BOND
FOR PORT ROYAL ESTATES - SECTION 1 & SECTION 2

WHEREAS, there is an existing performance bond via a Restricted Cash Account letter of
credit that is currently in place for this development; and

WHEREAS, the following guarantee attached RCA letter of credit is a guarantee of all
infrastructure completed, public improvements, and 1 % inch of final topping of asphalt, and

WHEREAS, it is the recommendation of the Planning Commission that the performance
bond via Restricted Cash Account be renewed for an additional twelve (12) months, for the sum of
$288,000.00, and;

WHEREAS, upon completion of the public improvements listed above, the Developer may
be required to file a maintenance bond with the Planning Commission prior to the dedication and
acceptance of such public improvements by the Board of Mayor and Aldermen.

NOW, THEREFORE BE IT RESOLVED, by the Board of Mayor and Aldermen of the
City of Spring Hill that the Performance Bond via a Restricted Cash Account for Port Royal Estates -
Section 1 & Section 2 be renewed in the amount of $288,000.00, is hereby approved.

Passed and adopted this 21* day of May, 2012 /7 — B \; i e

~
7 Michael Dinwiddie, Mayor

ATTEST:

" \l&ﬂé

Aprﬂ‘@oad City Recorder

T/ﬂy P. Under\Nood City Attorney



CHECKLIST
Information for Planning Commission Packets
Deadline:

Development: Port Royal Estates pi,. 2 o Ph 2

Draft Resolution X
Bond Information Sheet X
Copy of Bond X
Copy of Recorded Plat or Aerial X
Developer Request for Reduction X
Cost Estimate for Reduction X
Correspondence

Initial Letter X
Bond Recon Complete X
Bond Application Form X
Inspection Log (for new bonds) NA
Copies of Packet Completed X




BOND INFORMATION SHEET

Site Name: Port Royal Estates Ph. 1 and Ph. 2
Type of Bond: CASH Original Bond Amount: $288,000 Type of Action Requested:
Bond #: 3002619 Bond Renewal

Current Bond Amount:

Bond Issued: 26-Apr-06 Bond Reduction

Expiration Date: 25% of Original Amount: $72,000

(Per Section 3-102.202 of Sub. Regs) Bond Release

]
]

Past Actions

Date: Type of Action: Amount: Reason:

Required Installation

Streets Sewer
Binder Installed: Yes Sewer Line Installed: Yes
Road Base: Stone Sewer Line Tested: Yes
Compaction Test Submitted: No Pump Station Required: No
Curb Installed: Yes "As Built" Drawings Submitted: Yes
Street Lights Installed: Yes No Meets City Specifications: Yes
Street Signs Installed: Yes
Final Topping installed: No
Side Walks Required: Yes

Water
Storm Water Drainage System Water Line Installed: Yes
System Installed: Yes Water Line Tested: Yes
"As Built" Drawings Submitted: Yes "As Built" Drawings Submitted: Yes
Meets City Specifications: Yes Meets City Specifications: Yes




BOND INFORMATION SHEET

Site Name: Port Royal Estates Ph. 1 and Ph. 2

Miscellaneous Site Information
Total Number of Lots: Ph.1 39 Ph.2 71 110 Developer: James W. Carell
Current Number of Available Building Lots: Ph.1 16 Ph.2 69 85 In Bankruptcy: No

Amenities: Complete:
1 NA

2
3

Staff Comments:
1

2 . A final walk through inspection will need to be requested and completed prior to release of the performance bond and
establishment of a maintenance bond.

Staff Recommendation:

Chris Brooks
Director of Codes
City of Spring Hill



RESOLUTION 12-09 OF THE
PLANNING COMMISSION
OF THE CITY OF SPRING HILL, TENNESSEE

A RESOLUTION TO RENEW
THE EXISTING PERFORMANCE BOND
FOR PORT ROYAL ESTATES - PHASE 1 & PHASE 2

WHEREAS, there is an existing performance bond via a Restricted Cash Account letter of
credit that is currently in place for this development; and

WHEREAS, the following guarantee attached RCA letter of credit is a guarantee of all
infrastructure completed, public improvements, and 1 2 inch of final topping of asphalt, and

WHEREAS, it is the recommendation of the Codes Department that the performance bond
via Restricted Cash Account be renewed for an additional twelve (12) months, for the sum of
$288,000.00, and;

WHEREAS, upon completion of the public improvements listed above, the Developer may
be required to file a maintenance bond with the Planning Commission prior to the dedication and
acceptance of such public improvements by the Board of Mayor and Aldermen.

NOW, THEREFORE BE IT RESOLVED, by the Spring Hill Planning Commission that
the Performance Bond via a Restricted Cash Account for Port Royal Estates - Phase 1 & Phase 2 be
renewed in the amount of $288,000.00, with such renewal contingent upon Board of Mayor and
Aldermen approval.

Passed and adopted this 14" day of May, 2012.

Jonathan Schwartz, Chairman

Michael Dinwiddie, Secretary
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Achlever Development Corporation

February 23, 2012

Costs Associated with Port Royal Estates, Spring Hill

Roadways $ 419,763.28
Storm Drain $ 432,690.32
Sewer $ 301,695.33
Water Lines $ 158,453.00
Total $1,312,601.93

Bid for Top Coat $ 139,798.34



A
D TENNESSEE
BANK & TRUST"

March 28, 2012

City of Spring Hill

ATTN: Chris Brooks, Director of Codes
199 Town Center Parkway

Spring Hill, TN 37174

FAX: 931-486-3596 or

EMAIL: cbrooks@springhilltn.org

RE: Port Royal Estates Restriction letter dated 3/28/2012

To Whom It May Concern:

James W. Carell has $288,000.00 that is withheld for the City of Spring Hill, TN Port

Royal Estates Phase 1 and Phase 2 for the guarantee of all infrastructure completed,

Improvements, and the 1 1/2 inch of {inal topping of asphalt to be completed in the future A
for Phase 1 and phase 2 of Port Royal Estates Subdivision. The account number to
reference is 3002619. The account is restricted until further notice that the items
mentioned in the aforementioned letter have been completed and approved/accepted by
the City of Spring

Hill at which time the city will require a One year Maintenance Bond be established.
Upon completion and approval by the city, please send notification so that the restriction L
may be removed.

Our system requires a restriction expiration date. The bank has changed that date until
April 2], 2020, which is the maximum length that is allowed by the system.

Please free to call me with questions regarding this issue.

Regards,

Jdmes T. KU
SVP

Cirzen My 1 4007 Hillshazo Road | Nashulie, TN 37218 | p 615-29%-R2000 | £ £15-265.8010
Coul Springs | 3000 Carothers Parkveay | Franthin, T8 37067 | £ 815-771-7802 | [ 6157717604

RO TP B e T [ YR N RVICR Y PRYTIH] N W I



City of Spring Hill

199 Town Center Parkway
P.O. Box 789

Spring Hill, TN 37174

Phone: 931.486.2252 ext. 214
Fax: 931.486.3596

For additlonal Information, send inquiries to:
Chrls Brooks {cbrooks@springhilitn.org)

PROJECT NAME: o t Poual Esloides PHASE: SECTION:
# OF LOTS APPROVED: __ |11 ¥ if OF LOTS REMAINING: 5[

SURETY TYPE: MAINTENANCE ™ PERFORMANCE RESTORATION

POSTED WITH: LETTER OF CREDIT PERFORMANCE BOND X casH

-

SURETY AMOUNT: 34.526’0‘ N;g: 23 EXPIRATION DATE: L/

AUTOMATIC RENEWAL CLAUSE INCLUDED WITH SURE

PURPOSE OF SURETY: /%/’7[(,)1//1’“1/( e

NAME OF FINANCIAL INSTITUTION: TRT surery #; _2CD QLD{O)
contacT person: W IVLS AN AEYs o email: L FINDER Son @’WH GLLAALASSET , (6m
ADDRESS: CITY, STATE, 2IP:

pronenumaer: LolD- D 3€="101§ FAX NUMBER:

NAME OF OWNER/DEVELOPER OR REPRESENTATIVE: H (hiever (eve. faﬂr’)’ end Cor p-
pooress: P00 0L DAL CITY, STATE, ZIP: N&Shrl e, T/ 3‘7//2/
pronenumeer: (el V. (, 30 T3 raxnumser: (ol (o, 20 lole 33
EMAIL: "-TAU'/IEEJL%) Abl.Com

ACTION REQUEST
| {WE) REQUEST THAT THE FOLLOWING ACTION BE TAKEN:

ESTABLISH NEW SURETY

REQUEST FINAL INSPECTION AND RELEASE OF SURETY

REQUEST REDUCTION OF SURETY AMOUNT

REQUEST EXTENSION OF SURETY FOR (1) YEAR
(PLEASE PROVIDE PROOF OF DIFFICULTY BELOW)

EXPLANATION FOR PROOF OF DIFFICULTY:

Cgulé vio + rl?eé‘-'c &/

@@@/QU /) e ld Q/Z Tj ant ,ihffﬁ .

Applicant Signature / Date !
SIEN

1



City of Spring Hill

Public Works Department

SUBDIVISION PORT ROYAL ESTATES PH 2

Preconstruction Meetng

Developer: JIM CARROL

Contractor: JOHNNY RING

Procedure Date | Results | Inspector Comments
SEWER
WPC 05-1130
Lines Installed YES
Backfill Material YES Gravel or Compacted Dirt
Compaction Results YES
Air Test 5/29/2007|PASS JACKIE
Mandrel Test 5/29/2007|PASS JACKIE
Vacuum Test M.H.s 5/29/2007|PASS JACKIE
Mark Service Lines
AS BUILT Drawings
WATER
State Approved Plans
Received #WS 05-1610
Lines Installed YES
Pressure Test 6/7/2006|PASS BJ
Bacteriological Test 6/11/2007|PASS JACKIE
Wire Continuity 8/29/2008 |pass bernie
Locate Valve Boxes 7/17/2007|OK JACKIE
Stake Meter Boxes
Fire Hydrant Grade 7/16/2007[0K JACKIE
STREETS
Proof Roll Subgrade 5/15/2007|PASS JACKIE
Proof Roll Base Stome 5/29/2007 |pass JACKIE
Check M.H. Castings 6/5/2007|OK JACKIE
Binder Installed 512912007 |ok JACKIE
Curb Installed
Sidewalk Frame
Inspected Each Lot and common areas.
Sidewalks Installed Each Lot and common areas.
Traffic & Street Signs
Street Lights
Topping Installed

C:/Logs/Subdivision Inspection Form.xls

JBP



City of Spring Hill

Public Works Department

DRAINAGE

Erosion Control
Established YLES

Drainage Pipe Installed YES

Drainage Structures
Installed YES

Swales Stabilized YES

Performance to
Maintenance Walk
Through Date: 9/4/2008 punch list on file

City Acceptance (Final)
Walk Through Date:

NOTES:

7/17/07 MADE 12 IN WATER TIE IN FROM WALDEN CREEK BT

7/18/07 MADE SEWER TIE IN TO WALDEN CREEK

7/18/07 MADE 8 IN WATER TIE IN TO BAKER SPRINGS BT

C:/Logs/Subdivision Inspection Form.xls

JBP



City of Spring Hill

Public

Works Department

SUBDIVISION PORT ROYAL ESTATES

PHASE 3

Preconstruction Meetng

Developer:

[Contractor:

Procedure

Date

| Results | Inspector

Comments

SEWER

State Approved Plans
Received #

Lines Installed

Backf{ill Material

Gravel or Compacted Dirt

Compaction Results

Air Test

Mandrel Test

Vacuum Test M.H.s

Mark Service Lines

AS BUILT Drawings

WATER

State Approved Plans
Received #

Lines Installed

Pressure Test

6/7/2006

PASS BJ

Bacteriological Test

Wire Continuity

Locate Valve Boxes

Stake Meter Boxes

Fire Hydrant Grade

STREETS

Proof Roll Subgrade

Proof Roll Base Stome

Check M.H. Castings

Binder Installed

Curb Installed

Sidewalk Frame
Inspected

Each Lot and common areas.

Sidewalks Installed

Each Lot and common areas.

Traffic & Street Signs

Street Lights

Topping Installed

C:/Logs/Subdivision Inspection Form.xls

JBP



City of Spring Hill
Public Works Department
DRAINAGE

Erosion Control
Established

Drainage Pipe Installed
Drainage Structures

Installed
'Swales Stabilized

Performance to
Maintenance Walk
Through Date:

City Acceptance (Final)
Walk Through Date:

NOTES:

C:/Logs/Subdivision Inspection Form.xls JBP



