RESOLUTION 11-26

A RESOLUTION TO ACCEPT THE RECOMMENDATION OF THE SPRING HILL
MUNICIPAL PLANNING COMMISSION TO REDUCE THE EXISTING LETTER OF
CREDIT FOR GOLF VIEW ESTATES SUBDIVISION, SECTION 6

WHEREAS, a Letter of Credit is currently in place for this development; and

WHEREAS, the Letter of Credit has a “shall automatically be extended” clause so it will only be terminated
on written notification from the City of Spring Hill or the financial institution; and

WHEREAS, the existing surety is guaranteeing the construction of certain improvements; and

WHEREAS, the following improvements are required pursuant to the Final Plat:
Water, Sewer, Storm Water Drainage and Basins, Streets and Curbs and final topping to all
streets with 1 % inches of hot mix asphalt; and

WHEREAS, to date, the improvements have not been completed and therefore a surety is required; and

WHEREAS, it is the recommendation of the Planning Commission that the existing Letter of Credit be
reduced to the amount of $105,000.00; and

WHEREAS, it is anticipated that the date of completion for the above referenced improvements will be within
the twelve (12) month period from the date of this resolution and in case such improvements are not completed
in a timely manner, the Letter of Credit does not expire; and

WHEREAS, the developer is required under Article I1I, Section 3-102.201 of the Subdivision Regulations to
submit an “as-built” survey of the public improvements including storm drainage; and

WHEREAS, upon completion of the public improvements listed above, the Developer may be required to file
a “maintenance” surety guaranteeing performance of the public improvements for an additional one year period
with the Planning Commission after the dedication and acceptance of such public improvements by the Board
of Mayor and Aldermen.

NOW, THEREFORE BE IT RESOLVED, by the Board of Mayor and Aldermen of the City of Spring Hill
that a reduction to the existing Letter of Credit for Golf View Estates Subdivision, Section 6 to the amount of
$105,000.00 is hereby approved.
Passed and adopted this 21* day of March, 2011.
P

= Michael Dinwiddie, Mayor

Apfj.}/ Goad, City Recorder

LEGAL/F?MWD:

Timothy P. Underwood, City Attorney

/




RESOLUTION 11-08 OF THE
PLANNING COMMISSION
OF THE CITY OF SPRING HILL, TENNESSEE

A RESOLUTION TO REDUCE THE EXISTING LETTER OF CREDIT FOR
GOLF VIEW ESTATES SUBDIVISION, SECTION 6

WHEREAS, a Letter of Credit is currently in place for this development; and

WHEREAS, the Letter of Credit has a “shall automatically be extended” clause so it will only be terminated
on written notification from the City of Spring Hill or the financial institution; and

WHEREAS, the existing surety is guaranteeing the construction of certain improvements; and

WHEREAS, the following improvements are required pursuant to the Final Plat:
Water, Sewer, Storm Water Drainage and Basins, Streets and Curbs and final topping to all
streets with 1 Y inches of hot mix asphalt; and

WHEREAS, to date, the improvements have not been completed and therefore a surety is required; and

WHEREAS, it is the recommendation of the Codes Department that the existing Letter of Credit be reduced to
the amount of $105,000.00; and

WHEREAS, it is anticipated that the date of completion for the above referenced improvements will be within
the twelve (12) month period from the date of this resolution and in case such improvements are not completed
in a timely manner, the Letter of Credit does not expire; and

WHEREAS, the developer is required under Article 11, Section 3-102.201 of the Subdivision Regulations to
submit an “as-built” survey of the public improvements including storm drainage; and

WHEREAS, upon completion of the public improvements listed above, the Developer may be required to file
a“maintenance” surety guaranteeing performance of the public improvements for an additional one year period
with the Planning Commission after the dedication and acceptance of such public improvements by the Board
of Mayor and Aldermen.

NOW, THEREFORE BE IT RESOLVED, by the Spring Hill Planning Commission that a reduction to the
existing Letter of Credit for Golf View Estates Subdivision, Section 6 to the amount of $105,000.00 is hereby
recommended to the Board of Mayor and Aldermen.

Passed and adopted this 14th day of March, 2011.

2
—_—
—Z—

Michael Glass, Chai
/V/L>__

“~Michael Dinwiddie, Secretary

Resolution to Reduce Letter of Credit
11-08



BOND INFORMATION SHEET

Site Name: Golfview Estates Subdivision, Phase 6
Type of Bond:  Letter of Credit Original Bond Amount: $313,600 Type of Action Requested:
Bond #: #168000616664 Establish Bond ]

Current Bond Amount; $313,600
Bond Issued: 7/7/2009 Bond Renewal []
Expiration Date: 71712010 25% of Original Amount: $78,400

(Per Section 3-102.202 of Sub. Regs) Bond Reduction

Bond Release lj
Past Actions
Date: Type of Action: Amount: Reason:
6/21/2010|Renew $313,600.00 renewal due to lack of activity
Required Installation
Streets Sewer
Binder Installed: Yes Sewer Line Installed: Yes
Road Base: Stone Sewer Line Tested: 10/17/2007
Compaction Test Submitted: No b Pump Station Required: Yes
Curb Installed: Yes "As Built" Drawings Submitted:  Yes
Final Topping installed: No Meets City Specifications: Yes
Street Signs Installed: Yes
Street Lights Required: Yes
Side Walks Required: Yes
Water

Storm Water Drainage System Water Line Installed: Yes
System Installed: Yes Water Line Tested: 11/17/2007
"As Built" Drawings Submitted: No "As Built" Drawings Submitted:  Yes
Meets City Specifications: Yes Meets City Specifications: Yes

** |f stone base is installed, compaction testing is not required




BOND INFORMATION SHEET

Site Name: Golfview Estates Subdivision, Phase 6

Miscellaneous Site Information

Total Number of Lots: 80 Developer: Welling Corporation
Current Number of Available Building Lots: 74 In Bankruptcy: No

Amenities: Complete: NO
1. Walking Trail

2
3

Staff Comments:
1. The Letter of Credit has an automatic renewal clause

2 . A final walk through inspection will need to be requested and completed prior to release of the performance bond and
establishment of a maintenance bond.

3. Storm sewer as-builts have not been submitted to the City
4. Developer is requesting a reduction in the surety amount to $105,000.00

Staff Recommendation:

Reduce the Letter of Credit amount to $105,000.00 conditioned on receiving storm water as-builts.

Chris Brooks
Building Official
City of Spring Hill
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[rrevocable Standby Letter of Credit
BancorpSouta Bank
Tupels, Mississippi
Issue Date: July 7, 2009 Lefter of Creéit Number: 165000616664

Expiration Bater July 7, 2010

Bereficiary: City of Spring Hill Applicznt: Welling Corporation
199 Town Center Pacrkway 1650 Murfreesboro Rd., Ste. 200
Spring Hill, TN 37174 Franklin, TN 37067

Amount {figures): $313,600.00 USD
Amount (words}: Three Hundred Thirteen Thousand Six 1lundred and No/100 US Daollars

Dear Sir or Madam:

We hereby open our levacable Standby Letwter of Credit in your favor for the account of the
above Applicant, up o the aggregate arnount specified above available to you as Beneficiary by

vour sight drafl drawn os: us under the terms and conditions stated herein below.

Drafi(s) drawn on us must be in the form of Exhibit *A” hereto, must bear on its face Lhe words,
“Drawn under BensoroSouth Bank lrrevoczble Qtanch> Letter of Credit Numbbr 168000016664

dated July 7. 20097 and must be appropriately completed and signed or endorsed by your repre-

sentative, and must be accompanied by a statement executed by Bencficiary stating as follows:

“Ihe undersigned bereby certifies that Welling Corporation 1y in default under the temms
ol thal certain contractual agreement between Welling Corporation and City of Spring
Jill for Section 6 in Golf View Listates as required by the City of Spring Hill and the ap-
plicable perod to cure such default has expired.”

The proceeds of drafi(s) drawn hereunder must be credited 1o amounts owed o you by the Ap-
picant.

We do hereby engage with you that drafi(s) drawn hercunder and under the temms and conditions
provided herein will be duly honored it drawn on us and presenied 10 us at the following uddress:
BancornSouth Bank, One Mississippi Plaza, 201 South Spring Street, Tupelo, Mississippi, 38804
Atlention: Trade Finance Department, on or before 2:00 P.M. Central Time at said location on or
bufore the Expiration Dam {whcther the ¢riginal Expiration Date provided above or any extended

One Vississippi Plaza. 201 Seuth Spriag Street. Tupelo, Mississinpi 38804



or iinal cxpiration date as provided hersin), at which time this lrrevocable Standby Letter of
Credit expires. We will act honor any drafis drawn hereunder after the Expiration Datc aud time.

The Expiration Date of this Iirevocable Standby Levter of Credit shall automaticaliy be extended
for cne (1) vear from the Expiraticn Daic, and likewise thereafter for one (1) Tom any stich
extended expiration date, unless not less then thirty (30) days prior to the Expiration Dale or any
such extended cxpiration date we shall send written notice thal we have elected not o extend or
further extend the expiration of this lrevocable Standby Lefter of Credit. Nouwithstending any-
Uing in the forcgoing sentence to the cortrary, iz no event, end without {urlher notice from us,
shall the expiration of this Irrevocable Standby Letter of Credit be automatically exzznded be-
yond July 7, 2014, on which date this [irevocable Standby Letter of Crediy, if not previously ex-
pired, shall finally exoire without the necessity of any notice to you thercof!

Purtial drawings are permitted. The oripinal of this irevocable Standby Lertier of Credit and any
amendments (hereto must be presented with any drawing. This Jmrevocable Standby Letter off
Crediz may not be assigned or fransierred

This Irrevocable Standby i.etier of Credit sets forth in full the terms of our undertaking and this
underiaking shall not in any way be modified, amended or amplified by reference to any docu-
mend, inswument, or agreement which may be referred 1o herein or in which this Trrevocabie
Standby Letier of Credit is referenced or 10 which this [revocable Standby Leiter of Credit re-
lates. No such reference shall be deemed 1o incorperate herein by reference any document, in-
strument, Or agrecment.

This hrevocable Siandby Letter of Credit is govarnzd by the laws of the State of Tennessee with-
vul regard 10 principles of conflicts of laws, but excluding any rule of law that would cause the
application of the law of any jurisdicion other than Teanessee, and, insofar as not inconsisient
with the faws of Tennessee, shal! be subject 1o the Inicrnational Standby Praciices 1998 (fnternu-
ticnal Chamber of Commerce Publication ISP 98).

T

upelo, Mississippi 38804

One Wiississippi Plaza. 201 South Spriag Strect.



EXHIBIT A
SIGHT DRAFT

TO: BancorpSoutk Bank
One Mississippi Plaza
241 South Spring Street
‘Tupels, Mississippi 38804
Attention: Trade Finance Department

N ¥
Nuner

Srzwn under BancorpSeuth Bank frrevecable Standby Lefter of Credit
deenrl
azted

BRAFT ANVIQUNT (fn words):

DRAFT AMOUNT (in figares): $

REMITTANCE ADDRESS:

AT SICHT PAY TO THE ORDER OF THE UNBERSIGNED BENEFIOTARY, AT
THE REMITTANCE ADRDRESS SPRCITFIED ABOVE, THE BRAFT AMOUNT
SPECIVIED ABROVEL. '

BENEFICIARY:

City 0 Spring Hill

By:

Titic:
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WELLING CORPORATION

February 14, 2011

Mr. Chris Brooks
Director of Codes
City of Spring Hill
P.O. Box 789

Spring Hill, TN 37174

RE: Section 6 Golf View Estates
Dear Chris,

As president of Welling Corporation, | respectfully request a reduction of my
maintenance bond for section 6 Golf View Estates from its current amount of
$313,600.00. Because of the banking situation in our area and the country the only
method of getting a bank tc issue a letter of credit is to give the bank a cash deposit in
the amount of the letter of credit. This $313,600.00 is tied up so we cannot use this to
purchase property in Spring Hill. When we purchased the 80 lots in Golf View we paid

cash.

Teptini }
| have recelved estimates for the only items to complete the development of our section
6 lots.

Building and paving of the walkmg trail $37,900.00 and paving the road in section 6
$28,800.00. .

| realize the prices change from time to time and | propose the following: -

Walking Trail $37,900.00 + 25% ($9,475) = $ 47,375.00
Road Surface $28,800.00 + 25% ($7,200) = '36,000.00
Miscellaneous Repairs (if any) 20.000.00
Bond Deposit Total $103,375.00

In conclusion | request a reduction to $105,000.00 using the above calculations as
supporting documentation.

Sincerely,

Weliiﬁg Cdrbbl"'afi(;h AR 1w

Fred M. Stevenhagen, President . .

1650 MURFREESBORO ROAD, SUITE 200, FRANKLIN, TENNESSEE 37067
615.383.1893 - 615.297.7287 fax

O



City of Spring Hill

199 Town Center Parkway

P.O. Box 789

Spring Hill, TN 37174

Phone: 931.486.2252 ext. 211
931.486.3596

For additional information, send inquiries to:

Chris Brooks (cbrooks@springhilltn.org)

Fax:

APPLICATION FOR SURETY

-"SZ D@HASE: o

PROJECT NAME: C‘&O\C I/ 6\, (’\X@Sﬁ’

SECTION: (4-;

# OF LOTS APPROVED: # OF LOTS REMAINING: Lo
SURETY TYPE: /MAINTENANCE PERFORMANCE RESTORATION
POSTED WITH: v~ LETTER OF CREDIT PERFORMANCE BOND CASH
SURETY AMOUNT: $ 5] & 100 SSERPIRATION DATE: '/ / / 2,9\0 i)
AUTOMATIC RENEWAL CLAUSE INCLUDED WITH SURETY: Y /N
pURPOSE OF SURETY: _RQOAD T PPINC  Anid  PA/iNG OF WALWING TR,
NAME OF FINANCIAL INSTITUTION: /g/\)_a\] CORVPSOUTH SURETY #: Mo B © ©O(e\\4

CONTACT PERSON: rﬂ\? | ] l,z}zl(\ Kic i~ emai AL ) Wel\d - re heEbxs . cor

ADDRESS: I8 p. 50 My ~ Frreclece £
: , Zxe /5D
PHONE NUMBER:[b/S) s 5-

= Sa0s] FAXNUMBERL /S ) & 96— 4372

CITY, STATE, 2IP: & caa N TA TR 37edd

¥)
7

= =" S RS
NAME OF OWNER/DEVELOPER OR REPRESENTATIVE: = INE. 1) WA . ST EVIENHAAGE N/
ADORESS: /G50 sy o7 s R D Ty, sTATE, zip: _FRAN

PHONE NUMBER: G5~ BTG 2 eaxnumeer: é/‘é‘ - XF97-724

e _ NS @D //A//// LT IGIES G iTES - C oMM

AUTION REQUEST
| (WE) REQUEST THAT THE FOLLOWING ACTION BE TAKEN:

ESTABLISH NEW SURETY
REQUEST FINAL INSPECTION AND RELEASE OF SURETY
/§ REQUEST REDUCTION OF SURETY AMOUNT
) REQUEST EXTENSION OF SURETY FOR (1) YEAR
(PLEASE PROVIDE PROOF OF DIFFICULTY BELOW)

EXPLANATION FOR PROOF OF DIFFICULTY: __ D2 iZ ) 2 {T2/R  “ATTACKHED

WELLING  CoORPIRATION
’%//// V it
‘*'*Apphcant Slgnature’fDate //
ARIED M ST iZi f"e\li-\AKQN

o le



J B Rollins Contracting, LLC

200 Fowler Road
Shelbyville, TN 37160

931 685-9423

Name / Address

US Equities Corporation
1650 Murfreesboro Rd
Ste 200

Franklin, TN 37067

Estimate

Date

Estimate #

1/19/2011

1072

P.O. No.

Terms

Project

Net 30

Golfview Subdivision

Description

Qty.

Cost

Total

Golfview Subdivision Walkway
Subgrade approximately 1955' of 6'wide walkway. Will be subgraded to +/-1/10with maximum

cross slope of 2%. Includes backfill and cleanup, seed and straw.

Price excludes all layout, permits, drainage tiles, undercutting, stone, haul-off of spoils,
inspection fees, fine grading, asphalt. Also exclude any repair or replacement of existing concrete
or asphalt.

Bid Alternate 1:
Additional 200' of pathway. This price is only good if work may be performed at the same time as
the base project. $2000.00 If done at a later date, there will be an additional mobilization charge

0f $750.00

Bid Alternate 2:
Provide and lay out 500x geo fabric. Price excludes stone. Labor and fabric only. Lump sum

$1854.00

—

18,400.00

18,400.00

TERMS AND CONDITIONS:
1. All invoices that remain unpaid after 30 days of the invoice date shall be subject to a

Total

$18,400.00

finance charge of 1.5% per month until paid in full.

2. Should JB Rollins Contracting, LLC at any time engage the services of an attorney for
the purposes of enforcing this agreement, including, without limitation, the collection of
any sums and amounts due and owing to JB Rollins Contracting, LLC, JB Rollins

VI ks antitlad bn vanavioes o 1l hAacte and avmancae innliicivse af attarmav'e

Pacsumatimw TTEY »
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Prices quoted based on current TDOT bituminous index unless noted ahove and may be subject to change.
Stakes and layout to be provided by others. N TDuetx € TR 2av]

Material testing not provided unless noted above.
All accounts payable within 30 days upon completion.

AUTHORIZED SIGNATURE. ~ =25 b, \[}\q\nn\\

ACCEPTED BY /\'ﬂ DATE
-~




CHECKLIST

Information for Planning Commission Packets

Deadline:

2- 14 -\

Development:

éo(@viwb Cabates Phage o

Draft Resolution
Bond Information Sheet
Copy of Bond
Copy of Recorded Plat or Aerial
Developer Request for Reduction
Cost Estimate for Reduction
Correspondence

Initial Letter
Bond Recon Complete
Bond Application Form
Inspection Log (for new bonds)

Copies of Packet Completed
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NA

TN UM}\PMJ\\Q

1w Colling’ Conteae *A

2-14- 1\ V&LZ\WJﬁﬁ Ns
(Q (‘Upuﬁb 5N

it suls rie o

\0



RESOLUTION 11-09
CITY OF SPRING HILL PLANNING COMMISSION

A RESOLUTION TO AMEND AND ADOPT A REVISION TO THE
SUBDIVISION REGULATIONS OF THE CITY OF SPRING HILL,
TENNESSEE

WHEREAS, the City of Spring Hill Planning Commission shall, pursuant to Tennessee Code Annotated
§ 13-4-303, adopt and amend regulations governing the subdivision of land within the municipality; and

WHEREAS, the City of Spring Hill Planning Commission has adopted Subdivision Regulations for the
City of Spring Hill; and

WHEREAS, the City of Spring Hill Planning Commission from time to time has amended the
Subdivision Regulations in accordance with its duties; and

WHEREAS, the City of Spring Hill Planning Commission has, pursuant to Article 1-107 of the
Subdivision Regulations of the City of Spring Hill and Tennessee Code Annotated § 13-4-303(c) held a public
meeting regarding an amendment to the Subdivision Regulations; and

WHEREAS, the Subdivision Regulations currently list in the first paragraph of Section 5-105 the
following: “The form of the offer of irrevocable dedication, required by Subsection 2-104. 1, Item 5, of these

regulations...”; and

WHEREAS, the Subdivision Regulations currently list in Section 5-105 an example of the Form for
Offer of Irrevocable Dedication; and

NOW, THEREFORE BE IT RESOLVED, BY THE CITY OF SPRING HILL PLANNING
COMMISSION THAT THE SUBDIVISION REGULATIONS OF THE CITY OF SPRING HILL ARE
AMENDED AND ADOPTED FOR SECTION 5-105 TO STATE AS FOLLOWS:

“The form of the offer of irrevocable dedication, required by Subsection 2-104. 1, Item 6, of these
regulations...”; and

An updated version of the Form for Offer of Irrevocable Dedication is attached and made part of this
resolution.

BE IT FURTHER RESOLVED, that all resolutions or parts of resolutions in conflict herewith, be and
the same hereby, are repealed or modified as the case may be.

BE IT FURTHER RESOLVED, that this Resolution shall become effective immediately upon its
adoption.

Passed and adopted by the City of Spring Hill Planning Commission on this 14th day of March, 2011.

LEGAL FORM APPROVED:

Michael Glass Chairman

Michael Dinwiddie Secretary Timothy P. Underwood City Attorney



FORM FOR OFFER OF
IRREVOCABLE DEDICATION

AGREEMENT made this day of 20 , by and between the City of Spring
Hill a municipal corporation, having its office and place of business at 199 Town Center
Parkway, Spring Hill, Tennessee, hereinafter designated as the "City" and

) a ]

having its office and place of business at
hereinafter designated as the “developer”.

WHEREAS, the Spring Hill Planning Commission is in the process of approving a subdivision
plat entitled dated and prepared by
and

WHEREAS, said plat designates certain public improvements consisting of
to be dedicated to the City of Spring Hill free and clear of all encumbrances and liens, pursuant
to the requirements of the Spring Hill Planning Commission and the City; and

WHEREAS, the Developer, simultaneously herewith, shall post a performance surety with the
City for the construction, maintenance, and dedication of said improvements, if required;

WHEREAS, the Developer is desirous of offering for dedication the said improvements and land
to the City more particularly described in Schedule attached hereto;

WHEREAS, the Developer has delivered deeds of conveyance to the city for the said land and
improvements as described herein;

NOW, THEREFORE, in consideration of the sum of one dollar ($1.00) lawful money of the
United States paid by the City to the Developer and other good and valuable consideration, it is
mutually AGREED as follows:

A The Developer herewith delivers to the City deeds of conveyance for the
premises described in Schedule __ attached hereto, said delivery being a
formal offer of dedication to the City until the acceptance or rejection of such offer
of dedication by the City.

B. The Developer agrees that said formal offer of dedication is irrevocable and can
be accepted by the City at any time.

C. The Developer agrees to complete the construction and maintenance of the land
and improvements pursuant to the performance surety and the requirements of
the Spring Hill Planning Commission and any ordinances, regulations,
requirements, covenants, and agreements that may be imposed by the City with
respect thereto and, upon acceptance by the City of the offer of dedication,
furnish to the City a sworn statement certifying that the premises are free and
clear of all liens and encumbrances and shall furnish to the City a check for all
necessary fees and taxes to record the deeds heretofore delivered.

D. That this irrevocable offer of dedication shall run with land and shall be binding
on all assigns, guarantees, successors, or heirs of the Developer.



E. The City by action of the Board of Mayor and Aldermen on the _ day of

, 20, accepted the infrastructure as presented in the offer of

dedication and directed the governmental representative to sign the offer of
dedication on behalf of the City

Developer Company Name:

20
Date Developer Signature

(CORPORATE SEAL)

ATTEST: FOR THE CITY OF SPRING HILL:

BY:

Signature

20

Printed Name



ACKNOWLEDGEMENT:
COPARTNERSHIP

STATE OF TENNESSEE

(COUNTY OF ) SS:

On this __ day of 20__ , before me personally appeared

, to me known to be one of the firm ,
described in and who executed the foregoing instrument, and he thereupon acknowledged to
me that he executed such instrument as and for the act and deed of said firm.

CORPORATE
STATE OF TENNESSEE
(COUNTY OF ) SS:
On this day of 20 before me personally appeared
, to me known, who, being by me first duly sworn, did
depose and say that he resides in ; that he is the of

the corporate seal affixed to said instrument is such corporate seal; that it
was so affixed by order and authority of the Board of Directors of said corporation, and that he
signed his name thereto by like order and authority.

INDIVIDUAL





