RESOLUTION 11-25

A RESOLUTION TO ACCEPT THE RECOMMENDATION OF THE SPRING HILL
MUNICIPAL PLANNING COMMISSION TO REDUCE THE SURETY FOR
HARDIN’S LANDING SUBDIVISION, PHASE 2

WHEREAS, A Surety is currently in place for this development to guarantee construction of certain

improvements including: the storm water drainage system, water and sanitary sewer system and roadway

improvements, and

WHEREAS, the following improvements are required pursuant to the Final Plat:
Water, Sewer, Storm Water Drainage and Basins, Streets and Curbs and final
topping to all streets with 1 % inches of hot mix asphalt; and

WHEREAS, to date, the improvements have not been completed and/or accepted by the City and
therefore a surety is required; and

WHEREAS, it is the recommendation of the Planning Commission that the Surety be reduced to the
amount of $94,590.00; and

WHEREAS, it is anticipated that the date of completion for the above referenced public improvements

will be within a twelve month period from the date of this resolution, however it is required that an

automatic renewal clause, to the benefit of the City of Spring Hill, be included within the surety in case

such improvements are not completed in a timely manner; and

WHEREAS, the developer is required under Article III, Section 3-102.201 of the Subdivision
Regulations to submit an “as-built” survey of the public improvements including storm drainage; and

WHEREAS, upon completion of the public improvements listed above, the Developer may be required
to file a “maintenance” surety guaranteeing performance of the public improvements for an additional
one year period with the Planning Commission after the dedication and acceptance of such public
improvements by the Board of Mayor and Aldermen.

NOW, THEREFORE BE IT RESOLVED, by the Board of Mayor and Aldermen of the City of
Spring Hill that a reduction of the Surety for Hardin’s Landing Subdivision, Phase 2 to the amount of

$94,590.00 is hereby approved.

Passed and adopted this 21* day of March, 2011.

P

" Michael Dinwiddie, Mayor

ATTEST:

(i) Sous

A&{ril Goad, City Recorder
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Timothy P. Underwood, City Attorney



RESOLUTION 11-07 OF THE
PLANNING COMMISSION
OF THE CITY OF SPRING HILL, TENNESSEE

A RESOLUTION TO REDUCE THE SURETY FOR
HARDIN’S LANDING SUBDIVISION, PHASE 2

WHEREAS, A Surety is currently in place for this development to guarantee construction of certain
improvements including: the storm water drainage system, water and sanitary sewer system and roadway
improvements, and

WHEREAS, the following improvements are required pursuant to the Final Plat:
Water, Sewer, Storm Water Drainage and Basins, Streets and Curbs and final
topping to all streets with 1 % inches of hot mix asphalt; and

WHEREAS, to date, the improvements have not been completed and/or accepted by the City and
therefore a surety is required; and

WHEREAS, it is the recommendation of the Codes Department that the Surety be reduced to the
amount of $94,590.00; and

WHEREAS, it is anticipated that the date of completion for the above referenced public improvements
will be within a twelve month period from the date of this resolution, however it is required that an
automatic renewal clause, to the benefit of the City of Spring Hill, be included within the surety in case
such improvements are not completed in a timely manner; and

WHEREAS, the developer is required under Article III, Section 3-102.201 of the Subdivision
Regulations to submit an “as-built” survey of the public improvements including storm drainage; and

WHEREAS, upon completion of the public improvements listed above, the Developer may be required
to file a “maintenance” surety guaranteeing performance of the public improvements for an additional
one year period with the Planning Commission after the dedication and acceptance of such public
improvements by the Board of Mayor and Aldermen.

NOW, THEREFORE BE IT RESOLVED, by the Spring Hill Planning Commission that a reduction
of the Surety for Hardin’s Landing Subdivision, Phase 2 to the amount of $94,590.00 is hereby

recommended to the Board of Mayor and Aldermen.

Passed and adopted this 14th day of March, 2011.

et

Michael Glass, Chairman
_ e e
.

—Michael Dinwiddie, Secretary s

Resolution to Reduce Surety
11-07



SURETY INFORMATION SHEET

Site Name: Hardins Landing Phase 2
Type of Surety: Letter of Credit Original Surety Amount: $143,650 Type of Action Reguested:
Surety # SM234136W Establish Surety [ ]
Current Surety Amount: $143,650
Surety (s) Issued: 18-Mar-09 Surety Renewal I:l
Expiration Date: 18-Mar-11 25% of Original Amount: $35,913
(Per Section 3-102.202 of Sub. Regs) Surety Reduction

Surety Release | |

Past Actions

Date: Type of Action: Amount: Reason:

2/16/2010|Renew $143,650 Renew letter of credit, no home activity

Required Installation

Streets Sewer
Binder Installed: Yes Sewer Line Installed: Yes
Road Base: Stone Sewer Line Tested: 7/26/2007
Compaction Test Submitted: N/A Pump Station Required: No
Curb Installed: Yes "As Built" Drawings Submitted: Yes
Final Topping installed: No * Meets City Specifications: Yes
Street Signs Installed: Yes
Street Lights Required: Yes
Side Walks Required: Yes

Water
Storm Water Drainage System Water Line Installed: Yes
System Installed: Yes Water Line Tested: 6/12/2007
"As Built" Drawings Submitted: No "As Built" Drawings Submitted: Yes
Meets City Specifications: Yes Meets City Specifications: Yes

** |f stone base is installed, compaction testing is not required



SURETY INFORMATION SHEET

Site Name: Hardins Landing Phase 2

Miscellaneous Site Information

Total Number of Lots: 89 Developer: Hardin's Landing Assoc., LLC
Current Number of Available Building Lots: 69 In Bankruptcy: No

Amenities: Complete: Yes
1. gravel walking trail and play area

2

3

Staff Comments:
1. Developer requested reduction in the amount of the Letter of Credit

2 . A final walk through inspection will need to be requested and completed prior to release of the performance bond and
establishment of a maintenance bond.
3. Storm sewer as-builts not submitted.

4. Developer desires to pave phase 2 in 2011.

Staff Recommendation:

Reduce Letter of Credit to the amount of $94,590.00 and conditioned on storm sewer as-builts
being submitted to the City.

Chris Brooks
Building Official
City of Spring Hill
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Hardin’s Landing Associates, LLC
1207 Rosencath Road, Suite 200
Richmond, VA 23230

\

February 9, 2011

IAr. Chiris Brooks

Bulding Offical

City of Spring Hill, TN

199 Tawn Confer Parkway
FO Box Y89

Speing il TN 371

IO AT A

i Rea Hardin's Landing Phass 2
Upcoming Surcty Expuation — One Year Extension
;
Dear Mr EBrooks:
Lam in szcaipt of your latter of Jan 19" 2011 faftached) and | thank you for your response
Itz our uncerstanding that @ proper asphall pavement instaliation requires ambanl (emperaiure
condilions th,it may naol be pr‘_ent batween now and the expiration of our currant letter of credd.
Given such, we feel thal the second option in your letter is the appropriate solution
Pieasc ind enclosed for your review a quote from our paving contractor for the cost of the finsl
topping. Hardin's Landing Associates. LLO w ould >& willing to provide a one yﬁar surety
cxtznsion n the amouni rJf 04 SJ(J (see aftac 7] muu!cd that lhe City of Spring Hiil will
o give Us its dssurance thalilwill be a ) stallation of final lopping immediately upon
T weather condiions L-acummq appropnate and that no fudher horne construction will be required
priar o such instailation. - - S
s e s S i _ |
; Flease Imd enclosed soma prier correspondence between our office and Beau Herring hat may
5 Be relative fo this matter We undersland that Mr. Hernng is no lenger employed bythe city

Plzase do nol nesitate all m for further discuss:on.

7

! dit et - :
Mananne J«*rwx ;A
Hardins Landi Ny Assdoiates, LLC

Uq “\-«’ ur(’; |l_J b 2 |29

Enclosures




S _ PO Box (8255
[\/”LLENNIU]\/I Franklin, I'N. 37068

CONSTRUCTION [LLC | Phone: 615-791-92

Proposal

2-8-2011
DEVELOPER: Hardins Landing Associates LLC

PROJECT: Hardins Landing ph 2

Surface Course of Paving for phase 2 ~—eoeeeeeeee . 8 § 94,590.00
Note:
Paving price is tied to 2009 Bituminous index ( S 455.83) if this price increases or

Deereases price will be adjusted, as of today it is (he same and price ahove is
Good for thirty days from proposal date,

|

SO EE S

ACCEPTANCE BY DEVELOPER
AUTHORIZED SIGNATURIL / DATE




January 19, 2011

Ms. Marianne Jarvis

Hardins Landing Associates, LLC
1207 Roseneath Road
Richmond, VA 23230

Re:  Hardin’s Landing Phase 2
Upcoming Surety Expiration

Dear Ms. Jarvis:

Based on our recent conversations and the letter from Wells Fargo indicating your desire to not
renew the Letter of Credit, | have reviewed the emails between you and Beau Herring regarding
installation of the final topping for the roads within Phase 2 of Hardins Landing. As Mr. Herring
is no longer employed at the City, | have taken over many of the duties in which he performed.

| have discussed your desire to complete the roads within phase 2 with our City Administrator
and he is in agreement that it is better to have the roads completed since development is

lacking due to the ongoing economic conditions.

| would offer the following options:

1. Complete the roads in phase 2 and place a one year maintenance surety with the

City.
2. Request a reduction in the current Letter of Credit to an amount equal to the cost of

the final topping of the roads in phase 2.

Please provide correspondence as to your intention for phase 2 of Hardins Landing. The City
wishes to work with all our current developers through this tough time. If you have any
questions, please do not hesitate to contact me at 931.486.2252 Ext. 211

Respectfully,

Chris Brooks
Building Official

199 TOWN CENTER PARKWAY P.0. BOX 789 SPRING HILL, TN 37174
PHONE (931)486-2252 NASHVILLE LINE (615)248-6307  WILLIAMSON CO. (615)599-2614  FAX (831)486-0516



WELLS FARGO BANK, N.A.
STANDBY LETTER OF CREDIT DEPARTMENT
401 LINDEN STREET, MC: D4004-012
WINSTON SALEM, NC 27101

DATE: 12/01/10
NOTICE OF NON-EXTENSION

URGENT ATTENTION REQUIRED!

CITY OF SPRING HILL, TENNESSEE
199 TOWN CENTER PARKWAY
SPRING HILL, TN 37174

STANDBY LETTER OF CREDIT: SM234136W
APPLICANT: HARDIN'S LANDING ASSOCIATES, LLC

DEAR BENEFICIARY:

IN REFERENCE TO OUR IRREVOCABLE STANDBY LETTER OF CREDIT ISSUED IN
YOUR FAVOR DATED 03/18/09, PLEASE BE ADVISED THAT THIS CREDIT WILL
NOT EXTEND BEYOND THE CURRENT EXPIRY OF 03/18/11.

PLEASE CONTACT OUR STANDBY CUSTOMER CARE PROFESSIONALS AT 800-776-3862,
OPTION 2, WITH QUESTIONS REGARDING THIS LETTER OF CREDIT.

REGARDS,
WELLS FARGO BANK, N.A.
STANDBY LETTER OF CREDIT CENTER OF EXCELLENCE

it et

AUTHORIZED SIGNATURE
JJR EV# 03

2010 WACHOVIA BANK, NATIONAL ASSOCIATION AND WELLS FARGO

ON MARCH 20,
THE NAME OF THE NEWLY MERGED BANK IS WELLS FARGO

BANK, N.A. MERGED.
BANK, N.A.

Together we’ll go far




CHECKLIST

Information for Planning Commission Packets

Deadline: Fedn. \H 20|\

Development:  HacAins Laﬁ&lb&

-2hase 1C

Draft Resolution
Bond Information Sheet
Copy of Bond
Copy of Recorded Plat or Aerial
Developer Request for Reduction
Cost Estimate for Reduction
Correspondence

Initial Letter
Bond Recon Complete
Bond Application Form
Inspection Log (for new bonds)

Copies of Packet Completed
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NA

\iH@lf Z/,q-—‘\\

(Y\q\e(\li)om @EY\SL-
2-2-1

==\ - C s %{Dg;(u%
[a~|=18 = Bon

— p}(\{( YoV





