
RESOLUTION 11-131
 

A RESOLUTION TO RENEW A LETTER OF CREDIT FOR
 
BENEVENTO SUBDIVISION - PHASE 1 AND PHASE 2
 

WHEREAS, a Letter of Credit is currently in place for this development; and 

WHEREAS, the surety is guaranteeing the construction of certain improvements; and 

WHEREAS, the following improvements are required pursuant to the Final Plat: 
Water, Sewer, Storm Water Drainage and Basins, Streets and Curbs and final 
topping to all streets with 1 Y2 inches ofhot mix asphalt; and 

WHEREAS, to date, the improvements have not been completed and/or accepted by the City and 
therefore a surety is required; and 

WHEREAS, it is the reconunendation of the Planning Conunission that a Letter of Credit be 
renewed for twelve (12) months, in the amount of$291,850.00; and 

WHEREAS, it is anticipated that the date of completion for the above referenced public 
improvements will be within the time prescribed for the letter of credit and it is required that an 
automatic renewal clause, to the benefit of the City of Spring Hill, be included within the Letter of 
Credit in case such improvements are not completed in a timely manner; and 

WHEREAS, upon completion of the public improvements listed above, the Developer will be 
required to file a "maintenance" bond guaranteeing performance of the public improvements for an 
additional one year period with the Planning Commission after the dedication and acceptance of such 
public improvements by the Board of Mayor and Aldermen. 

NOW, THEREFORE BE IT RESOLVED, by the Spring Hill Board of Mayor and Aldermen that 
the renewal of a Letter of Credit for Benevento Subdivision, Phase 1 and Phase 2 in the amount of 
$291,850.00 is hereby approved. 

Passed and adopted this 19th day of December, 2 

April 



RESOLUTION 11-38 OF THE
 
PLANNING COMMISSION
 

OF THE CITY OF SPRING HILL, TENNESSEE
 

A RESOLUTION TO RENEW A LETTER OF CREDIT FOR
 
BENEVENTO SUBDIVISION - PHASE 1 AND PHASE 2
 

WHEREAS, a Letter of Credit is currently in place for this development; and 

WHEREAS, the surety is guaranteeing the construction of certain improvements; and 

WHEREAS, the following improvements are required pursuant to the Final Plat: 
Water, Sewer, Storm Water Drainage and Basins, Streets and Curbs and final 
topping to all streets with 1 YJ inches ofhot mix asphalt; and 

WHEREAS, to date, the improvements have not been completed and/or accepted by the City and 
therefore a surety is required; and 

WHEREAS, it is the recommendation of the Codes Department that a Letter ofCredit be renewed 
for twelve (12) months, in the amount of$291,850.00; and 

WHEREAS, it is anticipated that the date of completion for the above referenced public 
improvements will be within the time prescribed for the letter of credit and it is required that an 
automatic renewal clause, to the benefit of the City of Spring Hill, be included within the Letter of 
Credit in case such improvements are not completed in a timely manner; and 

WHEREAS, upon completion of the public improvements listed above, the Developer will be 
required to file a "maintenance" bond guaranteeing performance of the public improvements for an 
additional one year period with the Plarming Commission after the dedication and acceptance ofsuch 
public improvements by the Board of Mayor and Aldermen. 

NOW, THEREFORE BE IT RESOLVED, by the Spring Hill Planning Commission that the 
renewal of a Letter of Credit for Benevento Subdivision, Phase 1 and Phase 2 in the amount of 
$291,850.00 is hereby recommended to the Board of Mayor and Aldermen. 

dopted this 12th day of December, 2011. 

an 

Resolution to Renew Leiter a/Credit 
11-38 
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BONO INFORMATION SHEET 

Site Name: Benevento Subdivision, Phase 1 
Type of Bond: 
Bond #: 

Letter of Credit 
4460 

Original Bond Amount: $291,850 Type of Action Requested: 
Bond Renewal 0 

Bond Issued: 14-Jan-09 
Current Bond Amount: 

Bond Reduction 0 
Expiration Date: 15-Jan-12 25% of Original Amount: $72,963 

(Per Section 3-102.202 of Sub. Regs) Bond Release 
Past Actions 

• Required Installation 

Streets 
.. Binder Installed: 
:IRoad Base: 
. Compaction Test SUbmitted: 

Curb Installed:
 
Final Topping installed:
 
Street Signs Installed:
 
Street Lights Required:
 
Side Walks Reguired:
 

Storm Water Drainage System
 
System Installed:
 
"As Built" Drawings Submitted:
 
Meets City Specifications:
 

Date: Type of Action: Amount: Reason: 

Yes 
Stone 

No 
Yes 

No 
Yes 
Yes 
Yes 

Yes 
No 

Yes 

I 

Sewer 
Sewer Line Installed: Yes 
Sewer Line Tested: 9/19/2005 
Pump Station Required: No 
"As Built" Drawings Submitted: Yes 
Meets City Specifications: Yes 

Water 
Water Line Installed: Yes 
Water Line Tested: 5/9/2005 
"As Built" Drawings Submitted: No 
Meets City Specifications: Yes 



BOND INFORMATION SHEET 

Site Name: Benevento Subdivision, Phase 1 

Miscellaneous Site Information Ph.1 
Total Number of Lots: 43 Developer: Pinnacle Bank 

Current Number of Available Building Lots: 10 In Bankruptcy: No 

Amenities: Complete: YES 
1. Retention Basin with Pavillions 
2 
3 

Staff Comments: 
1. Sidewalk needs repair between phases 1 and 2 
2 . A final walk through inspection will need to be requested and completed prior to release of the performance bond and 

establishment of a maintenance bond. 
3. ADA ramp is required for sidewalk entry at pavillions. 
4. Sidewalks are a requirement for each builder to complete 
5. Phase 1 is over 80% complete, developer should consider final topping and dedication of public improvements 
6. Codes Department would prefer that phases 1 and 2 have separate bonds on file 
7. Record Drawings have not been submitted for Water or Storm 
8. This Letter of Credit covers both Phase 1 and Phase 2 

Staff Recommendation: 

Recommend renewal of Letter of Credit in the amount of $291,850.00 

Chris Brooks 
Director of Building and Code51 
City of Spring Hill 



Site Name: Benevento Subdivision Phase 2 
Type of Bond: Letter of Credit Original Bond Amount: $291,850 Type of Action Requested: 
Bond #: 4460 Bond Renewal [8] 

Bond Issued: 14-Jan-09 
Current Bond Amount: 

Bond Reduction D 
Expiration Date: 15-Jan-12 25% of Original Amount: $72,963 

(Per Seclion 3-102.202 of Sub. Regs) Bond Release 
Past Actions 
Date: Type of Action: Amount: Reason: 

Required Installation 

Streets
 
Binder Installed:
 
Road Base:
 
Compaction Test Submitted:
 
Curb Installed:
 
Final Topping installed:
 
Street Signs Installed:
 
Side Walks Required:
 
Street Lights Reguired:
 

Storm Water Drainage System
 
System Installed:
 
"As Built" Drawings Submitted:
 
Meets City Specifications:
 

Yes 
Stone 

Yes 

Yes 
Yes 
Yes 

No 

No 

Yes 

Yes 
No 

Sewer 
Sewer Line Installed: Yes 
Sewer Line Tested: 8/23/2006 
Pump Station Required: No 
"As Built" Drawings Submitted: Yes 
Meets City Specifications: Yes 

Water 
Water Line Installed: Yes 
Water Line Tested: 8/23/2006 
"As Built" Drawings Submitted: No 
Meets City Specifications: Yes 



Site Name: Benevento Subdivision Phase 2 

Miscellaneous Site Information 
Total Number of Lots: 
Current Number of Available Building Lots: 

54 

39 
Developer: 
In Bankruptcy: 

Pinnacle Bank 

No 

Amenities: 
1. None required for this phase 
2 
3 

Complete: 

Staff Comments: 
1. Sidewalk needs repair between phases 1 and 2 
2 . A final walk through inspection will need to be requested and completed prior to release of the performance bond and 

establishment of a maintenance bond. 
3. This Letter of Credit covers Phase 1 and Phase 2 
4. Sidewalks are a requirement for each builder to complete 
5. Codes Department would prefer that phases 1 and 2 have separate bonds on file 
6. Record Drawings have not been submitted for Water or Storm 

Staff Recommendation: 

Recommend renewal of Letter of Credit in the amount of $291 ,850.00 

Chris Brooks 
Director of Building and Codes 
City of Spring Hill 



?innacle" 
~A'TIONAL lANK 

IRREVOCABLE STANDBY LEITER OF CREDIT AMENDMENT 

Irrevocable Standby Letter of Credit Number: 4460 
Amendment Date: 11/10/2011 
Original Transaction Date: 1/15/2008 
Original Transaction Amount: $296,850.00 US Dollars 
Current Transaction Amount: $291,850.00 US Dollars 

Amendment II 2 

Applicant Beneficiary 

Pinnacle National Bank City of Spring Hill 
150 3'd Avenue South, Suite 900 Spring Hill, TN 37174 
Nashville, TN 37201 

We, "Pinnacle National Bank", hereby amend our irrevocable standby Letter of Credit number
 
4460 as follows:
 

The expiry date for this credit has been extended to January 15, 2013,
 

All other terms and conditions remain the same.
 

All documents should be presented to Pinnacle National Bank, Attn: Letter of Credit
 
Department, 150 3'd Avenue South, Suite 900, Nashville, TN 37201.
 

Except so far as otherwise expressly stated, this credit is subject to the Uniform Customs & 
Practice for Documentary Credits, 2007 ReVision, International Chamber of Commerce 
Publication No. 600. 

Pinnacle National Bank 
Attn. Credit Administration - Nashville 
150 3'd Avenue South, Suite 900 
Nashville, TN 37201 



?innacle~
 
NATIONAL BANK 

Credit Administration- Nashville 
150 3'd Avenue South, Suite 900 

Nashville, TN 37201 
(615) 744·3700 

IRREVOCABLE STANDBY LEITER OF CREDIT AMENDMENT 

Irrevocable Standby Letter of Credit Number: 4460 
Amendment Date: November 10, 2010 
Original Transaction Date: lanuary 15, 2008 
Original Transaction Amount: $296,850.00 US Dollars 
Current Transaction Amount: $291,850.00 US Dollars 

AMENDMENT /I 001 

Beneficiary: Applicant: 

City of Spring Hill Pinnacle National Bank 
Spring Hill, TN 37174 150 3'd Avenue South, Suite 900 

Nashville, TN 37201 

We, "Pinnacle National Bank", hereby amend our irrevocable standby letter of Credit number 

4460 as follows: 

The expiry date for this credit has been extended to January 15, 2012. 

All other terms and conditions remain the same. 

All documents should be presented to Pinnacle National Bank, Attn: letter of Credit 
Department, 150 3'd Avenue South, Suite 900, Nashville, TN 37201. 

Except so far as otherwise expressly stated, this credit is subject to the Uniform Customs & 
Practice for Documentary Credits, 2007 Revision, International Chamber of Commerce 
Publication No. 600. 

Pinnacle National Bank 

Credit Administration- Nashville 
150 3'd Avenue South, Suite 900 
Nashville, TN 37201 
(61S) 744-3700 

Allen Dixon 
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