
RESOLUTION 10-96
 

A RESOLUTION TO APPROVE LEASE-PURCHASE FINANCING
 
OF NEW POLICE VEHICLES
 

WHEREAS, the City of Spring Hill, Board of Mayor and Aldennen 
approved the purchase of new police vehicles on August 30, 20 lOin Resolution 
10-91; and 

WHEREAS, the City of Spring Hill advertised Request for Proposals on 
August 31,2010 and accepted proposals on September 13, 2010 at 2:00 p.m.; and 

WHEREAS, City Staff received and reviewed proposals; and 

NOW, THEREFORE BE IT RESOLVED, that the City of Spring Hill 
approves the Lease-Purchase financing of new Police vehicles, as recommended 
by staff, from SunTrust Equipment Finance and Leasing Corp., for a tenn of 24 
months. Recommended by the Budget and Finance Advisory Committee on 
September 13,2010. 

Passed and adopted by the Board of Mayor and Aldermen of the City 
of Spring Hill, Tennessee on the 20th day of September, 2010. 

ATTEST: 



CITY OF SPRING HILL, TENNESSEE
 

SPECIFICATIONS
 
FOR
 

CAPITAL EQUIPMENT FINANCING
 

City of 

SPRING Hill 
TENNESSEE 
~-~---"".• _-~._~-_ .._­

est. 1809 

AUGUST 31,2010 

REQUEST FOR PROPOSALS 
For Capital Equipment Financing
 

City of Spring Hill, Tennessee
 

Sealed Proposals, subject to the specifications and conditions contained herein and 
attached hereto, will be received in the City Recorder's office, City Hall, until but no 

later than 2:00pm CST, September 13, 2010. 



I. INTRODUCTION 

The City of Spring Hill, TN (City) invites qualified financial institutions to submit proposals to provide capital 
financing in the form of capital leases for the purchase of certain city vehicles. Written proposals, using the forms 
provided herein, will be received until 2:00pm CST on September 13, 2010 by the City Recorder, City Hall, 199 
Town Center Parkway, Spring Hill, TN 37174. 

There are two components to these leases. The first involves the purchase of certain police vehicles plus the 
ancillary equipment associated with police cars (lights, sirens, cameras, etc.) Since these purchases will involve 
multiple vendors, the City anticipates purchasing all the vehicles and equipment and then executing a lease­
purchase for the total amount. The term for the police vehicles will be three years with the first payment due at 
lease signing. The total amount of vehicles and equipment will not exceed $248,000. The second lease involves 
the purchase of a fire truck. The truck has been ordered and is estimated to arrive mid-November. The total 
amount for the truck is $297,482 and the term will be seven years with the first payment due at lease signing. 

A.	 INTENT 

The intent of this RFP is to select one financial institution that can provide the lowest cost, best terms 
financing for the purchase of City vehicles. 

B.	 PROPOSAL INSTRUCTIONS 

1. Sealed proposals: Responses to this request must be delivered or mailed and identified as: 

Capital Equipment Financing Proposals 
City Recorder 
City of Spring Hill 
P.O. Box 789 
199 Town Center Parkway 
Spring Hill, TN 37174 

Mark outside of the envelope with "Capital Financing" and the opening date of the proposal, 
September 13, 2010 at 2:00pm. 

2.	 Proposal Response: Each proposer shall submit only one proposal for police vehicles and one for 
the fire truck. Proposals shall be prepared in an economical manner. The use of ring binders is 
discouraged. The form of the response shall be at the discretion of the proposer but shall 
minimally include the rate of interest, full amortization schedule, sample loan or lease agreements 
forms, any additional fees and acknowledgement of Community Reinvestment Act Compliance, if 
applicable. There are not to be any escrow arrangements. 

3.	 Each proposer shall submit (3) three copies of completed Proposal Forms. 

4.	 Each proposer should submit a list of other units or agencies for which similar services have been 
performed. 

5.	 Each proposer should also provide the name(s) of individual(s) who will serve as the City's 
designated account representative or relationship manager. 

6.	 Questions and Additional Information: Requests for clarification or additional information should be 
addressed to Mr. James H. Smith at jimsmith@springhilltn.org. 

7.	 Proposed Schedule: The following schedule will be followed: 

Distribution of Proposal August 31, 2010 
Proposals Due to City Recorder's Office Sept 13, 2010, 2:00pm 
Staff Review Sept 13, 2010, 3:00pm 
BOMA Work Session Sept 13, 2010, 7:00pm 



II. SELECTION PROCESS 

Subsequent to the opening or proposals, a selection committee composed of the City Administrator, City Recorder 
and Finance Director will review the proposals and formulate a recommendation to be made at the BOMA work 
session. At any time before consideration by the BOMA, the City may choose to modify its recommendation if the 
City, in its discretion, determines that such a change is in the best interest of the City. 

The proposal may be accepted for the financial institution submitting the lowest and best proposal in compliance 
with the requirements of the RFP without further change or negotiation. 

If the financial institution stipulates that the bid is subject to credit approval, it shall state such in its proposal. 
Preference will be given to the institution(s) that have already completed its credit approval process. Potential 
bidders can obtain financial information by emailing Missy Stahl at: mstahl@springhilltn.org. 

TERMS AND CONDITIONS 

A.	 The City reserves the right to accept or to reject any or all proposals, to waive any irregularities or 
informalities in any proposal or in the process, and to accept or reject any item or combination of 
items. Selection will be to the institution whose proposal, in the opinion of the City, is the best 
proposal, taking into consideration all aspects of the response, including total net cost to the City. 

B.	 In the event that the institution to which the service is awarded cannot fulfill the proposal, the City may 
give notice to such institution of intent to award the service to the next most qualified institution or to 
call for new proposals. 

C.	 The City is under no obligation to proceed with this project or to enter into any agreement as results of 
this solicitation. Each institution responding agrees that the expenses associated with their response 
or preparation thereof shall be sole responsibility of the institution and shall not be the responsibility of 
the City. 

D.	 The institution shall thoroughly examine and be familiar with these specifications. The failure or 
omission of any institution to examine this document shall in no way relieve any institution of 
obligations with respect to this proposal. 

E.	 Federal, State, County and City laws, ordinances, rules and regulations that in any manner affect the 
items covered herein apply. Lack of knowledge by the institution will in no way be a cause for relief 
from responsibility. 

F.	 Any capital lease entered into as a result of this proposal shall remain with the originating institution for 
the life of the loan or lease and shall not be assigned or sold. 

G.	 Each Bank submitting a proposal assures the City that it is in compliance with the Community 
Reinvestment Act. 

H.	 This transaction will be Bank Qualified Tax-Exempt obligation for purposes of the Internal Revenue 
Code. This transaction will not be rated by any bond rating agency. 

III. MINIMUM REQUIREMENTS OF THE CITY OF SPRING HILL 

A.	 After the initial principal payment, the City requests equal annual payments of principal and interest for 
the remaining two years to be the same day one and two years hence the first payment. 

B.	 Any lease shall maintain a standard fixed rate for the term of the agreement. 
C.	 At the termination of the lease, the ownership of the vehicle shall be fully vested in the City without 

additional payment or buyout of any kind. 
D.	 For proposal purposes of the police vehicles lease, the amount shall not exceed $248,000 with two 

annual payments of principal and interest after the initial payment. 
E.	 For proposal purposes of the fire truck lease, the amount shall not exceed $297,482 with six annual 

payments of principal and interest after the initial payment. 
F.	 The City shall be responsible for all insurance, title fees, taxes, maintenance and risk of loss 

associated with the vehicles being purchased. 



G.	 The City reserves the right to prepay all or a portion of the amount financed without penalty or fees of 
any kind. 

IV. GENERAL CONDITIOI\JS 

A.	 Acceptance of Bids: The City of Spring Hill reserves the right to reject any and all bids, to waive any 
informal technicalities or defects, the scope and nature of which it shall be the sole judge, in any bid, 
insofar as such technicality or defects do not legally, materially or substantially change such bid. The 
City, unless otherwise specified by the bidder, reserves the right to accept any item on bid. 

B.	 Error in Bid: In case of error in the extension prices in the bid, the unit price governs. No bid shall be 
altered, amended or withdrawn, unless the acceptance date has expired, after the opening date of 
bids. Negligence on the part of the bidder in preparing the bid confers no right for withdrawal of the 
bid after it has been opened. 

C.	 Signatures on Bids: Each bid must contain the full name and business address of the bidder. Any 
person signing a proposal sheet for himself or as agent, employee or officer of another much show his 
title and, if requested by the City. shall furnish proof of his authority to make such proposal. 

D.	 Bid Opening: Bids may be mailed or delivered to the City Recorder's office of the City of Spring Hill, 
Tennessee. All bids will be opened and publicly read at a time specified on the Proposal Sheet. Bids 
received after the specified time for opening, as shown on the invitation to bid, will not be accepted. 

E.	 Cancellation: The City reserves the right to cancel an accepted bid or contract in whole or in part due 
to nonperformance. 

F.	 Financial Statements: Financial statements will be submitted upon request. 



I 

SUMMARY OF REQUEST FOR PROPOSALS 
For 

City of Spring Hint Tennessee
 
CAP'TAL EQUIPMENT LEASE PURCHASE FINANCING
 

POLICE VEHICLES..2010
 
SID OPENING: Monday, September 13,2010, 2:00 P.M.
 

r- ­ ;INA-~~I~~I:S-TI~UT~ON -- ­
- - --------­ --­

QUOTE 

FlfSt Farmers & Merchants Bank 
Columbia. TN 3.39%-3 Year Term 

2.44%-3 Year Tenn 

2.D8%-2·Year Term 

Mid-West Leasing, Inc. 
Gunnison, CO 

SunTrost Equipment Finance & 
Leasing Corp. 
Towson, Me 

- - -, 

j 

TI1e City of Spring Hill opened proposals for the above referenced Lease Purchase. 
Acceptance of bids closed at 2:00 p.rn. City Staff present were: Jim Sm ith, Assistant City 
Administrator/Finance Director; Victor Lay, City Adminfstrator.; and April Goad, City Recorder. No 
bidder representatives were present. 

Jim Smitt\ opened proposals~ results as stated above. 

SprLng Hill Board of Mayor and Ald.ermen will vote on Cap[tal Lease Company on Monday. 
September 20, 2010, 7:00 p_m. 

Proposal opening concluded at 2: 12 p.m. 

CERTIfiCATION: 

$ute Qf renn~ 

Mau,," Ct:!l,ll!ty 
Cit't ofSpring Hill 



.,:II.'~
 
...-.-

SUNTRUSTsN Douglas S. Dillon SunTl\lst Equlpmeni ~inBnclI & Leasing Corp. 
Vice P1(lsldent 300 East JOl)pa Road. Suiw 700 

Towson, MO 212Bfi 
Tel 41 0.::307.6640 
Fu 410.307.6620 
(Joug.dillon@s.unWst.~m 

September I0, 20 lO 

Mr. Jamts H. Sm.ith
 
TIle Clty ofSpring Hi' l
 
199 To,," n Ce:n ter Park.way
 
PO Box. 789
 
Spring I lil1, TN 37174
 

REo: l'alx-Excmpt Lease Fioancing Proposal 

Dear Mr. Smith: 

SunTrust Equipment Finance &Leasing Corp. ("SunTmsC') valucs its cQUng n:lation!>hip with the Cil)' of 
Spring Hill as evidtnctd by tht e:xisting Master Lease and Schedule DOl documcntatjCln that 1S proyidcd as 
part oftl1c SunTrust rcsponse to lhe currcnt Reque$t for Proposal. 

I will serve as the principal conmet for tit CiIY in the event SunTrnst is awarded the financing orthe pollec 
and fire vehicles. My contact infonnation is noted in the letterhead above. 

Please nore that the SunTrust proposal has been crafted per the requirements ofthe RFP whereby there is a 
separate proposa.l for each \'ehicl~ type and finltnce term, However. SunTrus! would l>enelit from cer1ain 
efficiencies if the t[1l.nsactioll were dOCUJllenl.ed using a cOl11bined, single lease schedulc, Thti:retote, the I1nal 
page ofthe proposal is an amortization tnb&: depieting n 'combined' lease schedule where the City would 
realize a net interest savings Should lhe City award bolh lease !lChedules to SunTrust and elect 1.0 flnam..'e all 
ofthe vehicles undcr one lease 9Cbedule. The annual payments are reduced alter thltwenty-four!h month to 
tetlect a retirement ofthe police veh ide debt ul1der the lease. Jfthis 'combined' structure would be of 
inl.etel.t 1.0 the C ity~ we can discuss the specifics of the structure as pertains to collateral release during the 
tenfl at your request. 

Sincerely, 

Ci9,,_jh7V~ 
Douglas S. Dmorl
 
Vice President
 
SunTrus! £ql~ipmen! Finance It r .easing Corp.
 



Dough1l5 S. Oi lion	 SunT,ust Equipmllnt FInane. & l..ea8lng C<I~. 
Vice President	 300 East JOppa Road. Su~ 700 

TOwson. MD 212e6 
Tal 410.307,6&10 
Fax 410.3Q7.M20 
dOLIQ ,diIIOn@sul'Ilrust.com 

September 10, 2010 

Mr. Jamcs H, Smith 
Thc City ofSpring RiH 
199 Town Centcr Parkway 
PO [lox 789 
Spring Bill, TN 37174 

RE: Tax.F..IelUpt l,e!lS6' Fhllanciog Pruposul 

Dear Mr. Smith; 

SunTrust Equj pment F.nance & Leas jng Corp. ("Lessor") is ph~ased to present LO you a !inaneingpropo-sal for 
the City's planlle<l acquisitions ofpo-l ice vehiclesas highligh~d1£1 your Rc.que::lt for Proposal disbibutrd August 
31.2010, The terms and comlitions of our proposal are outlined a~ below~ 

l,r..SSr..E: 

LESSOR; 

l:QUIPMENT TYPE: 

AMOUNT FINANCED: 

LEASE RA1'E: 

T~EASE TERM~ 

LE:AS:E PAYMt:NT: 

City or Spring mn, TN 
Lessee is a stare or political subdivision within the meaning ofScctloo 
103(1:) of the internal Revenue Code of ]986, as. amended (the 
'~Code\), 

SUDl'rust :Equipment .'insu(c &. LeasjuK Corp~ or its Assignee 

new police l'ehides 

S24S~OOO.OO (estimate) 

2.08% 

Twenty-rour (24) months 

The Lease }t~y...eDt will be a funetion or the actual rlJ~cnng date. 
For the purpns~ of tbill proposal~ the AllIortizatioD Schedule 
assullles the Amount }'inanc:ed js funded un Oduber 15~ 1010 
with the nrst lean payment due on October 15.2010 foUowe-d hy 
two &UDUaJ paymenal on Oeklher 15.2011 add 2012, The Lessur 
is llgreeable to discuMidg alternative funding dates and lesse 
pay...eut datE!5 upon the Lessee's request, 



TYPE OF IfINANCING: 

BANK OR NON-BANK 
QUALI)'ICA.T10N: 

ESCROW "FNfnNG~ 

RF.IMBURSEMENT: 

1NSURANCE~ 

Schcdule(s) under a Ma.st~r Lease Agreement. Said Schedules shall 
be net lca~ arr.,mgcments whereby Lhc .Lessee i~ responsible for all 
costs 0 f 0pcmtion, In aintemmce. insum"cc, and taxes. t'aymen tsdue 
under the Schellules sl1all he uncond iti~ oal. and shallllot be ba9Cd on 
th~ annual appropriation offunds during th~ term of the lease. 

Lessee reasollably antlclpirtes the total amOUfi( of tax.-ex.empt 
ob ligat iont> (nther than pri va~ activity bo nds) to be issued by Lt:!SI!Iec 
during calendElr year 2010 may, or may not. exceeLI thirty milHon 
($30.00Q j OOO.OO) dolJars. 

AN ESCROW ACCOUNT IS NOl AN'I1CIOAThD ronR THIS 
TRANSACTION. However, the L~ssor may agree to the 
cSUlbJkhment of an escrow account to hold the funds until 
di~burst,.."JIlent is authorized by the I.esi~ to pay for delivered 
cqujpmcnl In the eve'lt an escrow account is utili7.cd, tbe escrow 
account will be uSoOO to pay I:quipmontvendors. contractorsand any 
cscrow apenses. 

In thc event that8ll escro.,,· account LS utilizcd the E~mw Agent will 
be Sun,!'wst Bank, or some other institution selected by the f .csscc 
subject to ussor\s approva I. In the event that SunTrost is ttl e Escrow 
Agent, the Lessee agrees to pay a $250 fcc:: for the account set up and 
administration. The fcc:: will be paid for out orthel;!:~cn)\l.·eamitlSs. 

However, in the event the escrow account docs not earn sufficicnt 
intere~t to pay th e escrow fee, the Lessee agrees to p£ly the shortrn II 
amount. AI1Y cx.~ess lntcrost camings above $250 will be for the 
benefit oftne Lessee. 

in ISddiLlon, the Lessor must review and approve escrow 
di~bun;emenl~ prior 10 a disbursement of funds from the escrow 
account. 

JfLessee intends to be reimbursed for any equipmentcostassuciated 
with thi~ Agreemenf, intent for reimbursement from the proceeds of 
this Agreement mlL'it be evidenced, aIld must qual ify under the 
Treasury Regulation Section 1.150.2, 

SubjectUl the approval ofthe Lessor, the Lessee may self-insure for 
liability and physical damage, However. in the event the Les~r 

requires third parly insurance coverage, The I.essee shall furnish 
confirn1auon of all risk physical damage Lrlsurance coverage tor the 
full cost of the property plus O!1C million ($1,000,000.00) dollars 
combined single limit property damage lilnd bodi!y injury insunmce 
covt:ring the property, or some otl'lercvidence ofa ri~k management! 
lrHiUrancc program agrcl:ablc with the Lessor. The Lessor shaU bl"l 
named as loss pnyee and additional in:~ured on such Lhird.-party 
iJ1;llurancc: (;overl:lge, 



ATITHORTZF,D S(GNORS~ 

LF.GAL OPINION: 

LEGAL 1TI'LE: 

OOCUMENTATION: 

PROPOSAL EXPIRATION~ 

FLNA..I'I(CIAL STATEMF.r-.iS: 

The I .e 5;see'" governingboard shall provid~ I .essor wi l:h ihi n:solution 
or ordinance authorizing thic:; Agreement and shall designate the 
individual(~) lo ex~cutt: aU neceslI.l')' documents used therein. 

Thl; Lessce':; counsel 'Shall furnjsh Lt:ssor wilh an opinion covering 
th i5; transact1011 and the docum ents w;.cd here in. Th i!l opinion shall he 
in a form and substance ~atisfactol')' to Lessor. 

Title to the equipment wUl he in the narne on .esscc. 1..c'S!lor will be 
granted a security interest or lien on all collateral being financed. 

Documentation wi1l be furnished by the Lessor. A ropy of the 
eXJ'!lting Master Lease Agreemenl and Schoo ule 001 betwUCTl the 
l.e5;see and Lessorhas been included along with this proposal 

In order to hold the intereltt rate through October 15, tDtO tbe 
Lc.ucc must notify tbe Lessor, either verbally or in wrlting.lhat 
the Lessor is the appareot wiDDer of the bid by Sep&embcr 15, 
2010. If notificdtionOetun by this dnte, the Lessor will honor tbe 
quoted Lea.'Ile Ib.te for a closing on, or hefore, fktober '5, lOlD. 
The Lessee will have through Ocl,obcr 15. t010 to complc&e ita 
intctual hid rcvie'" pl"OCellii and to formally award the 
tnl~ction. There will not be il pennlt,.. to the Lessee if notice i8 
made by the indicatf:d dath.Put the tra1l5adion is pot forman! 
awarded to the Leuor. 

Howe\lcr, if nutke l'S not recei.....ed by September 15, 2010, or if 
funding does J1 ot take pll1CC by October lS, 20 !0" the I.ease Rate and 
I.ease Payment Amounts maybe adjusteclto market conditions three 
(3) days prior to funding, unless the U;:$sor agrees 1.0 hold the rate 
lhrough a lat~r dat~. Once se~ lhe I.ease Rate will remain fixed for 
the Lease Tenn. 

rAJssee shall p rov jde to I.essor current tinandal starements. budgets. 
demographics, and proofofappropriation for the CIl.suingFiSClll Year 
ant! such other fin anc ia' informalionrelaiing to the abi Iit}' ofLes..<;ee to 
contil1ue thi~ Agreement as may he reasonab~y requested by Lessor. 



Thi~ proposal i~ subjecl to finn} credit approval by the Cred\t.ilnvestmcntCommitLee of SunTrust Bank and 
::lpproval oethe lease dOCum-ent'!i in SunTrust Equj pment r inance & LeasingCorp.'s so lediscrction. 10 rcndtlr a 
credit deClSiotl, I,esscc shall provide Lessor with the infonnation requestoo ahov~. 

UpOn T\:Ctliptofthtl ~igned propOsal, \\'e wiU endeavorto provide you with D timely commitment. It is. a pleasure 
to otter lhis proposal and we look fOl'Vlard to your tavorablc acknowledgmtmL 

Sincerely, 

G~/~ 
Douglas S. Dillon
 
Vice President
 
SunTrust Equipment Finance & ~asing Corp.
 

AGREED TO AND ACCEPTED BY: 

(Name)
 

(Title)
 

(Date)
 



-SUBJECT10. AND MADE A PART OF, THAT CERTAIN PROPOSAL. DATED SEPTEMBER 10.2010­

Client city of Spring Hill. TN 
Lallior: SunTrust E~uipmentFinance & LfJllsjng Corp. 

New Police Vehicles 
Repayment Stnl~tl.l"': ThAle (3) lllvel annua' payrner1ls due In advance 
I_reat RI lit: 2.M%­

Period. 
I) 

1 

Payment 
Numbu 

1 
2 

Date 
10/'\6/2010 
1Dt15J2011 

Payme!lt 
84,374.21 
84.374.21 

Principal 
248,QDO.OO 

BO,970JI0 

Interest 

3.403.41 

Prll'lelpal 
Balance 
163,625.79 

82.654.11t 

Prepa!Jl'Tl8nt 
~ 
1&U62,05 

83,481.54 
2 3 .,0/161'2012 84,314.21 82,864.99 1,11!t.2:2 

Grand Tots' 2U,122.63 6..122.113 



FIRST FARMERS
 
Member FDIC 

S@ptember" 10, 2010 

City of Spring Hill 
Attn: Jim Smith 
P.o. B<;lx 789 
199 Town Center Parkway 
Spring Hm, TN 37174 

Re: Capltal Equipment Financing 

Dear Mr. Smith: 

First Farmers and Merchants Bank is pleased to submit the following bid for the City of Spring Hill: 

Loan Amount: 1) $248.000 
2) $297,482 

Purpose: 1) To finance the leas.e-purc:hase of poliC@ vehicle
2) To finance the lease-purchase of a fire engine 

s and related equipment 

Interest Rate: 1) Fixed at 3.39% 
1) Fixed at 3.75% 

Loan fee: None 

Terms and COnditfons: II 3 years with annLlal principal and interest pay
2) 7 years. with annual prLncipal and interest pay

ment5 in arrears 
ments in arrears 

Closing Cost: AU customary closing costs will be paid bV the Bo
to, recording fee!>, taxes, flood certificaHon, 
environmenta I, 

rrower, inc~ud]ng, but not limlted 
apprillisal fees, title insurance, 

Fint Farmers & Ml'tchant5 Bank 
P.O. Hox 1.1 +~ • till'> S GilrJ~n ~t. C01LJDlhill, ~ 3fl4.()2 • (931) ~88-314-S or (~OO) ~g2-tQ7!:l • "I."~"","·.myfirstfarm(':~:;.wt'T'j 



FIRST FARMERS
 
Momber FDre 

UCC-l filings. and any other costs wh~ch may be reasonably required. 

Reponing Reql,liTements~ Annual audited f~flancial statements are to be provided. 

Alta mev's a pinio n certifying that the borrowfl"lg is a bank qua lified tax exempt 
transactioll. 

First Farmers & Merchants Bank is in compliance with thl! Community Rernvestment Act. A complete copy of the 
most recent evaluation will be provided upon request. 

First Farmers has /"Iandled similar lea.!ie transactions for many other organizations, a few of which are as follows: 
Maury Regional Hospital, CitV of Nolensville. and Town af loretta. 

Please note that t/"lls bid is!!.Qt subject to cr@dit approval as approval for both lease transactions has already been 

attained. 

Kathy W. Laffertv 
Commercial Banking Officer 
First Farmers and Merchants Bank 

rUst fan'n~r~ & Metchan!S Dank
 
P,O. Box l14R • R1G S Gwell St, Columbi14. TN 38402 • (931) j88-3145 OT (tl[J(;'~ R!:l2-R:'78 • www.xnyiimfatmers.com
 



M Midwest 
L 

J 

Leasing 
fnc. 

Friday, Sepltmber 10, 2010 

James H. Smith, Finance l.>irector 
& As~istlmt City Admin ism,tor 
199 Town Center Parkway 
P.O. BO;l: 789 
Spring HlH, TN 37'74 

Thank YOll for the oppon~nity 10 be of sen-'ice in the acqu isition ofF[re Truck & Pollee vehides in your RFP. 

Midwest Leasing, Inc., specializes in lea~ing equipment to mUDi~ipallax exempt entitie5 such as yours. We appreciate 
working widl you to provide your dimict witb i'I very cost·effi:ctive solution to your lease pur~hi'lse financing requirementg. 

AS a resl111, we are pleased to fumisn you YI'ilns lease pmposal tiJr lI1c tql1ipmenl, b3:~ed upon s net of $545,482.00 

Amount Financed· $247,482.00 

7 Vear Lea.~e PurCha.olie $45,997.54!Annua l Payment (s,=e atlaCtll!lCl amoni :t.ati On l)Chedu\e) 

"moullt .·aoanced­ $248.000,00 

.3 Year Lease Purchase $84.b69.5fl!Annual Payment (see atmched amoniZlD.ion schedule) 

----------~----,-----, ---~---,-,-----------

Option at the end of tbe kitH' tum: 

I. After the last pa~ment jI1)U ov,n the equipment. 

SunTrust Equipment Lea.'ling & Finance Curp. will be named tLr~t ~curity lienh(llder in the ~qLJipment. The Buy RiJl~ outlined 
ill this propo~i'll is valid for t'unding through September 24,20 IO. fl.fte~ September 24, 20 I0, the propo~d Bl1Y Rail: wHl be 
81ujus.lcd two (2) days prior to the hInding Date, lind will b~ iooc"ed to the two (2) year L180RlSWA~ RaLe (Index Rate). The 
Index Ra~ on the dele of this proposal ill. !1l6'b!:. Snol1ld the Index R<1Ie change priorto fu.nding. an adjustnlent to the Buy 
ReJ.e would then become necessary. For each basis point ~hallge rn die IndeA R31e, the Uuy Rate will be adjusted by 65%.Once 
a given schedllie is funded. the Uuy Rme will be fixed fur the entire term. This proposal will expire rn ) 0 days. This proposal 
is subject to credit approval. RaLed quoted assllmes a prepR}ment penally equal to j 02% of the principal ballUlCe. 

SunTrll~t Eql1lpm~nt fin~n(e & ualltng Co~p. wj)1 be the u'timll~ le~!jOr 011 tllis nnandng and will hold tille on the 
f:qu ipment. 

We look forward to provil.ling you with a vi!I)' co~t emcient lea~ing soluti<m in acquiring the equipment. 

Midwest Leaain4;llnc. 
Bryan Wickenhause,~Vice Pteeident 

414 North Pine Stt88'l 
Gunnison, CO 61230 

800.398.2604 i t lUI. 800.652.0377 
WNW.flnanc'ng-equ&pment.com 



M \ Miqwest 
L Leasing 

I \ Inc. 
·C:Clcilr.l~1 t~~ ;IS ~'.;a~ j.] llu5rt~e56 Wl:b-:.I.:..m:r 

List of Recent TransactionslReferences 

Carpentersville USD #300 
Diane Wh Ltc - PIJrdlasing 

300 CarpentenwUle, lL 60 ~ 1() 
847-426-1300 

$3,500,000 of school buoSl,;s 

PflCLtic Pali!)fldes Chan:cr High School 
Greg Wuod - BUf>in~ss Mgr
 

15777 90wdoin Street
 
Pacific.: P£lJis"dc:). CA 80272
 

SWirnl'l'l ing Pool, Track SlJrfacc and turf $2,1100.U0l1
 

MuniciJXIlity of Anchord)?e. AK
 
Ross Riwold
 
£)07-343-6606
 

$400.000.00 IT Equipment 

Ran<ly Craig
 
Husines~ Manager
 
Huntington lSD
 

PO 3:::~ - HuntingtOn. TX 75Q4Q
 
Ph: ~3()-K76-4287 X21 02
 

$3 5n.OOO.oO nf school bl1sc.~
 

Midwest Leas,ng lnc. 
Bryan Wickenhauser, Vice President 

414 tiortl"l Pine Street 
GUl"lnison. Colorado 8123!l 

800.398.16041 Fax 800..652.0377 
WWVl.fi nancing-equipment.com 



Spring Hill 

Compound Period : Annual 

09/10/2010 Page 1 

Nominal Annual Rate ,," : 
Effective Annual Rate : 
Periodic Rate : 
Daily Rate ........., ,.. 

2.723 % 
2.723 % 
2.7226 % 
0.00746 clio 

CASH FLOW DATA 

Event Start Date Amount Number Period End Date 

1 Loan 
2 Payment 

09/10/2010 
09/10/2010 

297,482,00 
45,997.54 

1 
7 Annual 09/10/2016 

AMORTIZATION SCHEDULE y Normal Amortization 

Date Payment Interest 'p'rinc;ip~1 .. Balance 

2010 Totals ~5.997.54 0,00 45,997.54 251 ,48~ .46 

2011 Totals 45.997.54 6,847.02 39.150.52 212,333.94 

2012 Totals 45.997.54 5,781.09 40.216.45 172.117.49 

2013 Totals 45,997.54 4,686.14 41.311AO 130.806.09 

2014 Tota~s 45,997.54 3,561,38 42,436.16 88,369.93 

2015 Totals 45.997,54 2,406.00 43.591.54 ~~J78.39 

2016 Totals 45,997.54 1,219.15 44,778.39 0,00 

Grand Totals 321,982.78 2~.500.78 297,482.00 0.00 



Spring HHI 

Compound Period ....... ,.: Annual 

09/101'2010 Page 1 

Nominal Annual Rate ,... : 
Effective Annual Rate ,.. : 
Periodrc Rate ,.: 
Daily Rate , : 

2A~3 % 
2.~43 % 
2.4426 % 
0.00669 % 

CASH FLOW DATA 

Event Start Date Amount Number Period End Date 

1 Loan 
2 Payment 

09/10/2010 
09/10/2010 

248,000.00 
84,669.58 

1 
3 Annuat 09/10/2012 

AMORTlZAT'ON SCHEDULE - Normal Amortization 

Date P,ayment Jnterest Principal Balance 

2010 Tota's 84,669.58 0,00 84,669.58 163,330.42 

2011 Totals 64,669.56 3.989.78 80,679,80 62,650.62 

2012 Totals 84,669.58 2,018.96 82,650,62 0.00 

Grand Totals 254,008.74 6,008.74 248,000.00 0.00 



RESOLUTION to-80
 

A RESOLUTION TO AUTHORIZE THE LEASE-PURCHASE
 
OF POLICE VEHICLES
 

WHEREAS. the Police Department is in need of six (6) new vehicles: and 

WHEREAS. the City of Spring Hill approved the lease-purchase of six (6) 
police vehicles in the 20 I0-20 II Capital Improvcment Plan: and 

NOW, THEREFORE BE IT RESOLVED. that the City of Spring Hill 
authorizes the lease-purchase of six (6) equipped Police Vehicles not to exceed a 
total cost of $174.366.00:. as recommended by staff. 

Passed and adopted by the Board of Mayor and Aldermen of the Cit}· 
of Spring Hill, Tennessee on the 30lh da}' of August. 2010. 

ATTEST: 


