RESOLUTION 10-29

A RESOLUTION OF THE BOARD OF MAYOR AND ALDERMEN OF THE CITY OF
SPRING HILL, TN TO ESTABLISH A LETTER OF CREDIT FOR
WOODLAND TRACE SUBDIVISION - SECTION 1 AND
WOODLAND TRACE VILLAS — PHASE 2; SECTION |

WHEREAS, a surety is required 1o be established for this development; and
WHEREAS, the sinety is guaranteeing the construction of certain improvements; and

WHEREAS, the following improvements are required pursuant to the Final Plat:
Water, Sewer, Storm Water Drainage and Basins, Streets and Curhs and final
topping to all strects with 1% fnclies of ot mix asphalt; and

WHEREAS, to date, the improvements have not been construcled and/or nccepted by the City and
therefore a surety is required; and

WIHEREAS, it is the recommendation of the Plannmg Comumission that a Letter of Credit be
established for twelve (12) months, in the amount of $141, 100.00; and

WHEREAS, it is anticipated that the date of corpletion for the above referenced public improvements
will be within the time prescribed for the bond and it is required that an automatie renewal clause, to the
benefit of the City of Spring Hill, be included within the bond in case such improvements are not
completed in a timely manner; and

WHEREAS, it is a condition that the following iterns existing within the development are repaired
and/or repluced in a timely manner: remount street signs ns necessary, Neeleys Bend Enst binder isin
disrepair, and sections of sanitary sewer are corrected; and

WHEREAS, upon completion of the public improvements listed above, the Developer will be required
to file o “maintenance” bond guaranteeing performance of the public improvements for an additional
one year period with the Planning Commission after the dedieation and acceptance of such public
improvements by the Board of Mayor and Aldermen.

NOW, THEREFORE BE 1T RESOLVLED, by the Board of Mayor and Aldermen that the
establishment of & Letter of Credit for Woodland Trace Subdivision, Scetion 1 and Woodland Trace
Villas, Phase 2; Section 1 in the amount of $141,100.00 is hereby approved.

Passed and adopted this 15th day of March, 2010. /ﬁrf—_—\E

“Michael Dinwiddie, Mayor

AptTl Gdad, City Recorder

LEGAL EORM AD, VE

. Underwoad, City Attomey
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RESOLUTION 10-16 OF THE
PLANNING COMMISSION
OF THE CITY OF SPRING HILL, TENNESSEE

A RESOLUTION TO ESTABLISH A LETTER OF CREDIT FOR
WOODLAND TRACE SUBDIVISION — SECTION 1 AND
WOODLAND TRACE VILLAS - PHASE 2; SECTION 1

WHEREAS, a swety is required to be established for this development; and
WHEREAS, the surety is guarantecing the construction of certain improvements; and

WHEREAS, the following improvements are required pursuant to the Final Plat:
Water, Sewer, Storm Water Drainage and Basius, Strects and Curbs and final
topping te all streets with I % inches of hor mix asphait; and

WHEREAS, to date, the improvements have not been constructed and/or accepted by the City and
therefore a surety is required; and

WHEREAS, it is the recommendation of the Codes Department that a Letter of Credit be established
for twelve (12) months, in the amount of $141,100,00; and

WHEREAS, it is anticipated that the date of completion for the above referenced public improvements
will be within the time preseribed for the bond and it is required that an awtomatic renewal clause, to the
benefit of the City of Spring Hill, be included within the bond in case such improvements are not
completed in a timely manner; and

WHEREAS, it is a condition that the following items existing within the development are repaired
and/or replaced in a timely manner: remount street signs as necessary, Neeleys Bend East binder is in
disrepair, and sections of sanitary sewer are correcied; and

WHEREAS, upon completion of the public improvements listed above, the Developer will be required
to file a “maintenance” bond guaranteeing performance of the public improvements for an additional
one year period with the Planning Commission after the dedication and acceptance of such public
improvements by the Board of Mayor and Aldermen.,

NOW, THEREFORE BE IT RESOLVED, by the Spring Hill Planning Commission that the
establishment of a Letter of Credit for Woodland Trace Subdivision, Section 1 and Woodland Trace
Villas, Phose 2: Section | in the amount of $141,100.00 is hereby recommended to the Board of Mayor

and Aldermen.

Passed and adopted this 8th day of March, 2010,

Michael Glass, Chairman

Michael Dinwiddie, Secretary

Resoluwtion to Renew Letter of Credit
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BOND INFORMATION SHEET

Site Name: Woodland Trace Subdivision; Section 1, Phases 1 and 2
Type of Bond:  Letler of Credit Original Bond Amount: £141,100 Type of Action Requested:
Bond #: Establish Bond [x]
Current Bond Amount:
Bond Issued: Bond Renewal l:[
Expiration Dale: 25% of Original Amount: $35,275 '
(Per Section 3-102.202 of Sub. Regs) Bond Reduction [ ]
Bond Release I__l
Past Aclions
Date: Type of Action: Amount: Reason:
Required Installation
Streets Sewer
Binder Installed: Yes Sewer Line Inslalled: Yes
Road Base: Stone Sewer Line Tesled: 1/15/2008
Compaclion Test Submilted: No s Pump Stalion Required: No
Curb Inslalled: Yes "As Buill” Drawings Submilted: Yes
Final Topping inslalled: No Meets Cily Specifications: Yes
Streel Signs Installed: Yes
Streel Lights Required: Yes
Side Walks Required: Yes
Water
Storm Water Drainage System Water Line Installed: Yes
System Installed: Yes Water Line Tesled: 2/22/2008
"As Buill" Drawings Submitted: Yes "As Buill" Drawings Submilled: Yes
Meets City Specilications: Yes Meets Cily Specifications: Yes

** If stone base is installed, compaclion lesting is not required




BOND INFORMATION SHEET

Site Name: Woodland Trace Subdivision; Section 1, Phases 1 and 2

Miscellaneous Site Infoarmation

Total Number of Lots: 16 Developer: Black Rock Development
Current Number of Available Building Lots: 66 In Bankruptcy: No

Amenilies: Complete: No
1. Walking Trails

2

3

Staff Comments:

1. Original bond was over inflated. Developer has requesled establishment of new accurate bond.

2 . A final walk through inspeclion will need lo be requested and completed prior to release of the performance bond and
establishmenl of a maintenance bond.

Streel Signs on sile need lo be remounled

Binder at Neeleys Bend East needs lo be repaired

Sewer needs to be repaired/replaced in seclions

Developer needs to work with Cily Slaff on ilems 3, 4, and 5 or building permits and/or COs could be withheld

a3 o B o

Staff Recommendation:

Establish bond for Woodland Trace Subdivision in amount of $141,100 wilh following condilions:
1. Bond include an automalic renewal clause

2. Slreet Signs are remounted as appropriale

3. Binder at Neeleys Bend East be repaired as appropriale

4. Sewer needs lo be repaired or replaced as appropriate

Beau Herring
Direclor of Codes
City of Spring Hill




City of Spring Hill

199 Town Center Parkway

P.O. Box 789

Spring Hill, TN 37174

Phone: B31.486.2252 ext, 211
Fax; 931.486.3596

For additional Infarmation, send inquines to;
Bexu Merning {bhering@ipnnghllitnorg)

e S R S e o e i e N N T Y T Y T e e e e e e e e e A i e

—
PROJECT RAME: 4 a PHASE: l SECTION: i

# OF LOTS APPROVED: # OF LOTS REMAINING:
BOND TYPE: MAINTENANCE PERFORMANCE BOND LETTER OF CREDIT

CASHIER'S CHECK CASH
.00
BOND AMOUNT: & Z%?/ o0 ¢ EXPIRATION DATE:
AUTOMATIC RENEWAL CLAUSE INCLUDED WITH BOND: _Y /N

PURPOSE OF BOND:

NAME OF BONDING COMPANY: : | ~uSTBOND u:
contact person: (0 gl g JHaryis EMAIL:

avoress: D0/ Sputh Tames cng&_erv, state, zip: _ 3540/
PHONE NUMBER: 131~ RED~ A5 FAX NUMBER:

NAME OF OWNER/DEVELOPER OR REPRESENTATIVE: Z %{9; ,fi &ZQ& pﬁgzggf%ﬂmﬁ“& t"f-ﬂlf’f L‘c'

A0ORESS: LR S Ao sl 120, CITY, STATE, 2IP: foneofclin Tt 320064

pHONE NUMBER: 23 I L9442 4 NUMBER; Eﬁ- 3F-§535
EMAIL _ v, ‘
ACTION REQUEST

I {VWE) REQUEST THAT THE FOLLOWING ACTION BE TAKEN ON THIS AGREEMENT:

ESTABLISH NEW BOND

REQUEST FINAL INSPECTION AND RELEASE OF BOND

REQUEST REDUCTION OF BOND AMOUNT

REQUEST EXTENSION OF BOND FOR (1} YEAR
(PLEASE PROVIDE PROOF OF DIFFICULTY BELOW)

1]

EXPLANATION FOR PROOF OF DIFFICULTY:

'707}!01,&% ehip .

Applicant Slgnature f Date




Woodland Trace:

Sewage

Storm Drain

Water

Pavement Cost
Top Coat Pavement

12 Light Fixtures

BLACK ROCK CONSTRUCTION

1625 Diamond Drive

Franklin, TN 37064

Phase 1

$ 77,000.00
$ 66,000.00
$ 77,000.00
$ 86,000.00
$ 43,000.00
$ 21,600.00

25%
25%
25%
25%
100%
100%

Total

$ 19,250.00
$ 16,500.00
$ 19,250.00
$ 21,500.00
$43,000.00
$21,600.00

$141,100.00
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