
RESOLUTION 10-28

A RESOLUTION OF THE llOARD OF MAYOR AND ALDERMEN OF TIlE CITY OF
SPRING HILL, TN TO RELEASE THE LETTER OF CREI)JT FOR

AUTUMN JUDGE SUllJ)JVISION (WATER AND SEWER) - SECTIO!'i 1

WlIEltEAS, a Leller of Credit is currently in place for this dcvelopment to cover wllter nnd sewer
conslmction and gunrnntee; nnd

WH En EAS, .nother Leller of Credit cUITenlly e.~ist~ 10 eover constrllclion .nd guarantee of ronds
within Section I; ~nd

\\'1-1 En EAS, the developer wishes to combine the 2 Lell." ofCredil into one LClter ofCredit to covel'
the following improvements as required pursuant to the Fin.1 Pint:

'Vater, Sell1cr. Storm 'Valcl' Dr(Ji""JJc (III(/ lJtls;",';. Street.\' mId Curbs mul Jilwl
IOl'pill!: IlJ 11/1 Streels ...il" J !I, illches of lrolll/h' {lOp/mil; fllIIl

WIlI£IU:,\S, to dnte, the improvements have not been cons!n1ctcd aml/or .cceptcd by the City nnd
Iherefore 0 surety is rcquired; olld

WfiEltJ::AS, it is Ihe recommendalion oflhe Plallfling Commission that the current Leller ofCredit in
Ihe amOlln! of $99,232,87 he relellsed; and

WIlJ::ltEAS, it is 0 condition of the release that the rcmaining Leller of Credit for Section I be
amended and suhmillcd 10 the City prior to relense ofsnid Leller of Credit for 599,232.87,

NOW, THEREFORE BE IT RESOLVED, by the Board of Mayor ond Aldcnncn thnt a rclcaseofthe
Leller of Credit for Autumn Ridge Subdivision, Section I, in the amount of 599,232,87 is herd,y
approved.

P",scd .nd adopled this 15th dny of March, 20 IO.

ATTEST:

RCJO/jjfjOll w Rr!casc L,'U(r 0/Cn:ait
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RESOLUTION 10-15 OF THE
PLANNING COMMISSION

OF THE CITY OF SPRING HILL, TENNESSEE

A RESOLUTION TO RELEASE THE LEITER OF CREDIT FOR
AUTUMN RIDGE SUBDIVISION (WATER AND SEWER) - SECTION 1

WH EREAS, a Letter of Credit is currently iu place for Ihis development to cover wnter ami sewer
conslnJclion alld lluamntee; nnd

Wf! EREAS, anothor Leiter of Credit currelltly exists to cover construction nlld llunrmUec of ronds
within Seclion I; nnd

WHEltEAS, the developcr wishes 10 combine the 2 Letlers ofCredit into one LClIcr ofCrcdit to cover
the following improvemetlls ns required pursuant to the Finnl Plat:

Waler, SelVer, Storm WilIer Drailfage a/lll Basi1ls, Streels ami Curbs lIlUl jil/lt!
,toppil/g to all SlreelS lVllh J \'J il/elles ofhot mix (lspIJ(fII; allli

"'II EREAS, to d"te, the improvements have 1I0t been constructed andlor nccepted by thc City and
therefore a surety is required; und

WHEREAS, it is Ihe reeommend"tion of the Codes Department thnt the eUITCnt Letler ofCredit in lhe
nmoum of S99,232,87 be relcnsed; and

WHEREAS, it is a condition of the release that the remuining Lellcr of Credit for Section 1 be
umcndcd nnd submitted to the City prior to relense of said Leiter of Credit for S99,232.87.

NOW, THEREFORE DE IT RESOLVED, by the Spring Hill PI"nning COlllmission that u relclISe of
the Leiter ofCredit for AUlUmn Ridge Subdivision, Section I, in the "mount of S99,232.87 is hereby
recommended to the Doard of Muyor und Aldenncll.

Pnssed and adopted this 8tl\ d"y of March, 2010.

Michael GI=, Clmirman

Michael Dinwiddie, Secretary

R~tJluliall 10 I~e"~ll' LeW!I' oj CiW.Ul
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BOND INFORMATION SHEET

25% 01 Original Amounl: $22.085.88
(Per Section 3-102.202 or Sub. Regs)

Site Name:
Type of Bond:
Bond #:

Bond Issued:
Expiration Date:

Past Actions

Aulumn Ridge Phase 1
Leller of Credit
S405661

5-Dec-08
20-Nov-10

Original Bond Amount:

Currenl Bond Amounl:

$88.343.53
(Roads)
$88,343.53

Type of Action Reguested:
Bond Renewal 0
Bond Reduclion 0
Bond Release

Date: Type of Action: Amount: Reason:

10/1212009 Renew L of C 88.343.53 Surety date 11-20-09. PC aclion 10 renew for 12 months

Required Installation

Streets
Binder Inslalled:
Road Base:
Compaclion Test Submilted:
Curb Installed:
Slreellights Inslalled:
Slreel Signs Inslalled:
Side Walks Installed:
Final ToppinQ Installed:

Storm Water Drainage System
System Inslalled:
"As Buill" Drawings Submilted:
Meets Cily Specifications:

Yes
Slone
Yes
Yes
Yes
Yes

Yes
Yes
Yes

No
No

Sewer
Sewer Line Installed:
Sewer Line Tested:
Pump Station Required:
"As Built" Drawings Submitted:
Meels Cilv Soecifications:

Waler
Waler Line Installed:
Waler Line Tested:
"As Buill" Drawings Submitted:
Meets Cilv Specifications:

Yes
10/13/2006

No
Yes
Yes

Yes
10/18/2006

Yes
Yes



, BOND INFORMATION SHEET

Site Name: Autumn Ridge Phase 1

Miscellaneous Site Inrormatlon
Tolal Number or Lois:
Currenl Number of Available Building Lois:

Amenilies:
1
2
3

Complete:

42
23

Developer:
In Bankruptcy:

Donnie Cameron

No

Starr Comments:
1 Two separate bonds placed for roads, waler and sewer but must be inspecled and accepted as one.
2 A final walk through inspection will need 10 be requested and completed prior to release of the performance bond and

establishment of a maintenance bond.
3. Developer wishes to combine bolh Leiters of Credit into one and reduce the overall amount.
4. Combined tolal of two bonds is $ 187,576.40. 25% or thai amount Is: 546.894.10
5. Proposed reduced amounl for lhe bond is $50,000.00
6. The new Leller of Credil should have an automalic renewal clause.

Slaff Recommendal1on:

Reduce Letter of Credit to tile amount of 550,000.00 and require the following:
1. Water and Sewer be added to lhe Leller or Credit
2. An automatic renewal clause be included in the Leiter or Credit

Beau Herring
Director of Codes
City of Spring Hill



Sile Name: Autumn Ridae Phase 1

BOND INFORMATION SHEET

25% of Original Amount: $24,808.22
(Per SOClion 3-102.202 of Sub. Regs)

Type of Bond:
Bond II:

Bond Issued:
Expiration Dale:

Past Acllons

LeUer of Credit
S405860

5-Dec-08
20-Nov-l0

Ori9inal Bond Amount:

Current Bond Amount:

$99,232.87
(water and Sewer)

$99,232.87

Type of Action Requested:
Bond Renewal D
Bond Reduction D
Bond Release I X

Dale: Type of Acllon: Amount: R03son:

10112/2009 Renew L of C 599,232.87 Surety date 11-20-09, PC action to renew for 12 months

Required Installation

Streets
Binder Installed:
Road Base:
Compaction Test SubmiUed:
Curb Inslalled:
Street Lights Installed:
Sireet Signs Installed:
Side Walks Installed:
Final Topping Installed:

Storm Water Drainage System
System Installed:
"As Built" Drawings SubmiUed:
Meets City Specifications:

Yes
Stone
Yes
Yes
Yes
Yes

No
No

Yes
Yes
Yes

Sewer
Sewer Line Installed:
Sewer Line Tested:
Pump Station Required:
"As Buill" Drawings Submitted:
Meets City Soecifications:

Water
Water Line Installed:
Water Line Tested:
"As Built" Drawings Submitted:
Meets Cily Specifications:

Yes
1011312006

No
Yes
Yes

Yes
101la/2006

Yes
Yes



Site Name:

.;

Autumn Ridge Phase 1

BOND INFORMATION SHEET

Miscellaneous Site Information
Tolal Number 01 Lots:
Current Number 01 Available Building Lots:

42

23

Developer:
In Bankruptcy:

Donnie Cameron

ND

Amenities:
1
2
3

Complete:

StaIr Comments:
1 Two separate bonds placed lor water, sewer and roads but must be inspected and accepted as one.

2 A final walk lhrough inspection will need to be requesled and compleled prior to release of the performance bond and
eslablishment 01 a mainlenance bond.

3. Developer wishes to combine bolh Lellers of Credit inlo one and reduce the overall amount
4. Combined lolal or two bonds is 5187,576.40. 25% of thai amount is: 546,894.10
5. Proposed reduced amounl for the bond is 550,000.00
6. The new LeHer or Credit should have an automatic renewal clause.

Staff Recommendation:

Release the Leller of Credil aJler aNEW surety is in place 10 cover tile reduced amount for water, sewer and roads
(See Bond Informalion Sheet lor 5-405861)

Beau Herring
Director or Codes
Cily or Spring Hill



1 Ph n-s-e IPAGEL,S'ITEl, Ol" CReDIT 1<0. CIS405660

~--m---­
FIFTH THIRD BANK.-

A)o\CND~8NT NU~IBt:R: 002

DATE OF N·18NDIt,ENT:
DSCEMUER 05, 2006

r:;SUING 1lI\NX:
r"~nl'l TIHIill !lANK, N.A. (TENNESSEE)

APPLICANT:
AUIUl1N RIDGE DEVELClPMENT' CO,
Ji1}2~ PEY'1'ONSVILLE ROAD
FRANKLIN, TN 37061

BEN8FICIARY:
THE C!TY OF SPRING HILL
SP;llNG HILL CITY HALL
1 \19 'l'O!>1N CENTER !'ARK!>IA':'
SPRING HILL, TN 3717q

RC: OUH IHREVO:ABLE LE'I"i'ER OF CREDIT NO. CIS.; 058 G0 ISSUED ON
N:)VE~1l3ER 22, 2006 IN FAVOR OF THE CITY OF SPRING HILL r-OR TilE
ACCOUNT OF ADTlJHN RIDGE DEVELOPMENT CO,

PLEASE AI~SND THE ABOVE AS FOLLO!>IS:

LETl'SR OF CREDIT NO, CIS1 056 GO HAS BEEN CHA.."lGEO "0.·~5.4 05E!GO•.,

1l0c:ur'lBNTS PRESENTED PRIOR TO THIS NOTICE 'REFEHENCING THE OLD
LE'r"l'EI< OF CREDIT NUt'1BER \'IILL NO'.!' I3E CONSIDERED A DISCREPANCY,
1I01-lEVSR, ANY D:JCUNEN"l'S ?RESENTED AFTER THIS NOTICE SHOULD B8M
'I'm:: NE\'I LETT!::>: OF CREDIT NO. 81056GO.

INSERT THE FOLLO!>IIN3 CLI\USE:



LETTER OF CitEDI'!'

lII·lENDl,IENT Nur.mE!': 00'-'-

J)ATli OF Al'18ND1'18N1':
DECEMBER 05, 2008

J.SSLDNG ElANK:
1-'11"','11 'j'HIRIJ BliNK, N.1\. (TENNESSEG)

!'.[>['L1 :ClINT:
i\[,JTUI'1N RIDGE DEVELOP1~EN1':·CO,

~~2~ PEYTONSVILLE ROAD
FRJINKl.IN, TN 37061

BENEfICIARY:
TilE CITY OF SPRING HILL
SPRING HILL CITY HALL
199 TOWN CENTER PARKWAY
SPR!NG HILL, TN 37174

PAGS

RoAdL..JI!\ \./

1 10 ~ 3L/'3 $1-

Ph!\Sc I

RE: OUR IRlUlVOCA:lLE LETTER OF CREDIT NO, CI5405861 :rSSUED ON
NOVEMBl':R 22, 2006 IN FAVOR OF' ','HE CITY OF SPRING HILL FOR TIlS
1\CCO~KT OF AUTUMN RIDGE DEVELOPMENT CO.

PLEASE AMEND THE ABOVE AS FOLLOWS:

LET'J'ER ~W CHCDIT NO, CIS~05BGI HAS BEEN EHANGED",'r!§bS,~05'861_,

DOCUMENTS PRSSENTED PRIOR TO THIS NOTICE REFERENCING THE OLD
LE'!'l'l':R OF CRE:DIT NU~I!lER lULL NOT BE CONSIDERED A DISCREPANCY,
'10WEVER, ANY DOCUI1ENTS ?RESENTED AFTER TEIS NOTICE SHOULD BEAR
THE NEW LETTER OF CREDIT NO. 5405861.

',IE H!'::I,S:l't I1E:SCBJD OUI< NOTICE OF NON-RENEWAl, DATED OCTOBER 1'J,
2008.

E>:PIHATION DATE IS NO\>I '1'0 READ AS ,.~.o,\lE~1EER 2 D,. .. 2D O~ ,

JeLl. OTHER TERr4S All!J CONDITIONS RE~lAIN UNCHANGED.

REGARDS,

,,'
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lununry 18 ,2010

Autumn Ridgc Dcvelopmcnt

To: Beau Herring

From: Don R. Cameron! Dcvc:lopcr

Re: Letter of Credit fI CIS405861

Autumn Ridge Sec I (roadway)

This is a formal request to reduce said letter ofcredit from
$ 88,343.53 to S 38,800.00

LeIter of Credit /I CIS405860
nmoWlt ofS 99,232.87
Autwnn Ridge See I (water,sewcr,storm)

This is a formal request to relcllSC said lettcr ofcredit
and apply $ 11,200.00 for miscellaneous



Tennessee Valley Paving Co., Inc.
135 Old Caltors Crook Pika
Franklin, TN 370&4

Quality Works S/neo 1958

Phono: (615)794-2351
Fox: (615)794-2408

Estimalo #: 1835
:Submlttod To:

Addross:

Contact:

Cameron Properties
1900 Columbia Avenue
Franklin, TN 37054

Donnie Cameron

Dalo:
Phono:
Job Nama:
Job Location:

Prop. Owned By:

1/17110

(615)791-0093 Fax:
Autumn Ridge Section 1
Spring HIli, TN

Donnie Cameron

Lump Sum
I. CURB REPAIRS AND RESURFACING OF STREETS - Subdi.isiol\ SIt"L'elS oren. work to include: Repnir

curbs ns mnrkcd nnd rcsurfnce street> wilh 1.S" hot mix ll.'iphnlt.

The tolol prl•• for tit. Lump Slim ilems I"

S""ol.1 NolOl:

• All .to!<Jog. ilIyollt nod .'Ulbli.l"n~"t 01 grado. to bo do,," by ot.... nod d<tnrty Indlc'lcd bcr",. fino Oflldlng, Wo will nccepl no
ro,ponlibilty for impropctr Clnglnottring and/or nroal v.tloro no glEldos were tndic.nlO1:l before c:ommvnccment of work,.

• Wo roseN'S tho rlgbt to ndJUit cur final baling duo tD tho un~,tDbkt oil.llnd fuol m.ar1cot In our Industry. Thb ndju~tmQn\wm be- ba.sed
upon Spoc!ol P,n'tiolon 1098 of Stoln crTennn...o Rood ood 8,ldg.., Adju.tmonl "'II Do ""'on proj~ClIs dOM 10.. wllon job wo,
bid. This cbuU' will be added to your strmdard OWfI(trti contra~ Of 'M3 ",l,;11 be UfiDblo 10 contract this proicet

S38.800.00

TERMS: Not c.,h 30 d• .,.. a""n compio~onono rncclpl of In.aloe/.t.lomanl. no rctoi",,~otn Do hal<!, In tho a""nl OwnarlContrnClor ,hall not timoly
pay 011 mon~$ duo tD Tannasietl Valley Paving Compnny In tho mannor set fortt\ In tho nuacnod Contrtlet. than till rlouma nc~ timely palid
'h.ll.ecruolnlo'.'t.t Iho onnu.1 rotn of elghl..,n (10%) ""rcll"1 untillully p.l<!. In tho .....nl O"",,,tConlraetor .hnll fnll to porform In
accordance with the terms or tho tgrocmant or shall In ot~rwI'J() dofautt under lho Controct, In odditlon to ~ll athtH damtlBOS to wtIlch
TcnnonoD Valk)y PaYing Comp3ny fl,baU be anUtlcd, Ownarrcontr.o\etDr ~h.a1J pay pll CQt.Irt ~l$ D;nd Iogal fOOEI IncuHed by Tl3nne"SCD
VI1I~~ Paving Comp=:l:ny In t1rlfordng tho terms of th~ Dt:..n,h~ Contred and CXI1ku:ting tho monic:; due It h(tfcundor,

"'OBIUZATIO~IS: PrIal b••od on. t mobUiutlon(o).
SALES TAX: P,I... do not Indudo tho .pp'cobia ,.10. tlIX on mot,rI.I,.od othor ",I.tad t.ubi. ~,m. to bo a,od on thl, proloct,

ACCEPTED:
n. D:b:to"t fI'KlIIt, Lpl'b~'acJnI. Md aJ1O.1~.... n,W.sQgy.-.d Will~~t8o.l_

8u)lO' _

Slgn.lU"' _

D.to of Accoptoncn

P.g. 1 of 1

CONFIRMED:

TDnnossDo VllllDy Paving Co., Inc.

Authorlzodl -~-:~€~~~C~~Slgnnluro _ ~ _

Tltl. ~an Derryberry..,....5E"'S"-T.!!IM~A~T.!_'O""R~ _


