RESOLUTION 10-28

A RESOLUTION OF THE BOARD OF MAYOR AND ALDERMEN OF TIIE CITY OF
SPRING HILL, TN TO RELEASE THE LETTER OF CREDIT FOR
AUTUMN RIDGE SUBDIVISION (WATER AND SEWER) - SECTION 1

WHEREAS, a Letter of Credit is currently in place for this development to cover water and sewer
canstruction and gearantee; and

WHEREAS, another Letter of Credit currently exists to cover construction and guarantee of ronds
within Seetion 13 and

WHEREAS, the developer wishes to combine the 2 Letters of Credit into one Letter of Credit to cover
the following improvements as required pursuant to the Final Plat:
Water, Sewer, Starm Water Drainage and Basins, Streets and Curbs and final
topping to all strects with 1% inches af ot i asphalt; and

WEILREAS, to date, the improvements have not been constructed and/or accepted by the City and
therefore a surety is required; and

WHEREAS, it is the recommendation of the Planning Commission that the current Letter of Credit in
the amount of $99,232 87 be released; and

WIIEREAS, it 1s a condition of the release that the remaining Letter of Credit for Section 1 be
amended and submitted to the City prior to relense of said Letter of Credit for $99,232.87,

NOW, THERETFORE BE IT RESOLVED, by the Board of Mayor and Aldermen that a release of the
Letter of Credit for Autumn Ridge Subdivision, Section 1, in the amount of $99,232.87 is hereby
approved.

Passed and adopted this 15th day of March, 2010,

"El’ichm:{[)inwiddiu. Mayor

LEGAL FORM APJROVE

. Underwood MCity Attorney

Hesolution to Release Letier af Credie
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RESOLUTION 10-15 OF THE
PLANNING COMMISSION
OF THE CITY OF SPRING HILL, TENNESSEL

A RESOLUTION TO RELEASE THE LETTER OF CREDIT FOR
AUTUMN RIDGE SUBDIVISION (WATER AND SEWER) - SECTION 1

WHEREAS, a Letter of Credit is currently in place for this development to cover water and sewer
construction and guarantee; and

WHEREAS, another Letter of Credit currently exists (o cover construction and guarantee of ronds
within Section 1: and

WHEREAS, the developer wishes to combine the 2 Letters of Credit into one Letier of Credit to cover
the following improvements as required pursuant to the Final Plat:
Water, Sewer, Storm Water Drainage and Basins, Streets and Curbs and final
topping to all streets with 1 Vs inches of it mix asphalt; and

WHEREAS, to date, the improvements have not been constructed andfor accepted by the City and
therefore a surety is required; and

WHEREAS, it is the recommendation of the Codes Department that the current Letter of Credit in the
amount of $99,232 87 be released; and

WHEREAS, it is a condition of the release that the remaining Letter of Credit for Section 1 be
amended and submitted 1o the City prior to release of said Letter of Credit for $99,232.87.

NOW, THEREFORE BE IT RESOLVED, by the Spring Hill Planning Commission that a release of
the Letter of Credit for Autumn Ridge Subdivision, Section 1, in the amount of $99,232.87 is hercby
recommended (o the Board of Mayor and Aldermen.

Passed and adopted this 8th day of March, 2010.

Michael Glass, Chairman

Michael Dinwiddie, Secretary

Resedution to Renen Letier af Credit
Fa-t5



BOND INFORMATION SHEET

Site Name: Autumn Ridge Phase 1
Type of Bond:  Lelter of Credit Original Bond Amount: $88,343.53 Type of Action Requested:
Bond #: S405861 (Roads) Bond Renewal j
Current Bond Amount: $88,343.53 |
Bond Issued: 5-Dec-08 _ Bond Reduction
Expiralion Date: 20-Nov-10 25% of Original Amounl: $22,085.88 ’
(Per Section 3-102.202 of Sub. Regs) Bond Release []
Past Aclions
Date: Type of Action: Amount: Reason:
10/12/2009 Renew L of C 88,343.53 Surety dale 11-20-09, PC aclion lo renew lor 12 months
Required Installation
Streets Sewer
Binder Inslalled: Yes Sewer Line Installed: Yes
Road Base: Slone Sewer Line Tested: 10/13/2006
Compaclion Test Submitted: Yes Pump Station Required: No
Curb Installed: Yes "As Built” Drawings Submitted: Yes
Street Lights Installed: Yes Meels Cily Specilications: Yes
Sltreet Signs Inslalled: Yes
Side Walks Inslalled: No
Final Topping Installed: No
Water
Storm Water Drainage System Waler Line [nstalled: Yes
System Installed: Yes Waler Line Tested: 10/18/2006
"As Buill" Drawings Submitled: Yes "As Buill” Drawings Submilled: Yes
IMeets Cily Specifications: Yes Meets City Specificalions: Yes




BOND INFORMATION SHEET

Site Name: Autumn Ridge Phase 1

Miscellaneous Site Information

Total Number of Lols: 42 Developer: Donnie Cameron
Currenl Number of Available Building Lols: 23 In Bankruptcy: " No
Amenilies: Complete:

1

2

E

Staff Comments:

1 Two separale bonds placed for roads, waler and sewer but must be inspecled and accepted as one.

2 Afinal walk through inspection will need lo be requesled and completed prior to release of the performance bond and
establishment of a maintenance bond. -

3. Developer wishes 1o combine bolh Letlers of Credil into one and reduce the overall amount.

4. Combined total of lwo bonds is $187,576.40. 25% ol thal amount is: $46,894.10

5. Proposed reduced amount for the bond is $50,000.00

6. The new Leller of Credil should have an automalic renewal clause.

Staff Recommendation:

Reduce Letter of Credil to the amount of $50,000.00 and require the following:
1. Waler and Sewer be added to lhe Lelter of Credit
2. An automatic renewal clause be included in the Lelter of Credil

Beau Herring
Director of Codes
City of Spring Hill




BOND INFORMATION SHEET

Site Name: Aulumn Ridge Phase 1
Type of Bond:  Letler of Credil Original Bond Amount: $99,232.87 Type of Aclion Requested:
Bond #: S405860 {water and Sewer) Bond Renewal

Current Bond Amount: $99,232.87
Bond Issued: 5-Dec-08 Bond Reduction D
Expiration Date: 20-Nov-10 25% of Original Amount: $24,808.22

(Per Section 3-102.202 of Sub, Regs) Bond Release [X]
Past Acltions
Date: Type of Action: Amount: Reason:

10/12/2009 Renew L of C $99,232.87 Surety date 11-20-09, PC aclion to renew for 12 months
Required Installation
Streets Sewer
Binder Inslalled: Yes Sewer Line Installed: Yes
Road Base: Stone Sewer Line Tested: 10/13/2006
Compaclion Tesl Submitled: Yes Pump Stalion Required: No
Curb Inslalled: Yes "As Buill" Drawings Submilted:; Yes
Slreet Lights Installed: Yes Meels Cily Specilicalions: Yes
Slreet Signs Inslalled: Yes
Side Walks Installed: No
Final Topping Installed: No
Water

Storm Water Drainage System Waler Line Installed: Yes
System Installed: Yes Waler Line Tesled: 10/18/2006
"As Built” Drawings Submilted: Yes "As Built” Drawings Submilled: Yes
Meets Cily Specifications: Yes Meets Cily Specifications: Yes




BOND INFORMATION SHEET

Site Name: Autumn Ridge Phase 1

Miscellaneous Site Informaltion

Total Mumber of Lots: 42 Developer: Donnie Cameron
Current Number of Available Building Lots: 23 In Bankruptcy: No

Amenities: Complete:
1
2
3

Staff Comments:

1 Two separate bonds placed for water, sewer and roads bul must be inspected and accepled as one.

2 Afinal walk through inspection will need lo be requesled and compleled prior to release of the performance bond and
eslablishment of a maintenance bond.

3. Developer wishes to combine bolh Letlers of Credit inlo one and reduce the overall amount.

4. Combined lolal of two bonds is $187,576.40. 25% of that amount is: 346,894 .10

5. Proposed reduced amount for the bond is $50,000.00

6. The new Letter of Credit should have an automatic renewal clause.

Staff Recommendation:

Release the Letler of Credit after a NEW surety is in place lo cover the reduced amount for waler, sewer and roads
{See Bond Informalion Sheel for S-405861)

Beau Herring
Director of Codes
City of Spring Hill
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LETTER OF CREDIT NO. CIS405860 PAGE 1 P /} fse l
AMENDMENT NUMBER: 002

DATE QF AMENDMENT :
DECEMBER 05, 2008

THSUIRNG BANK:
FIFTH THIRD BANK, N.A. (TENNESSEE)

APPLICANT: ‘

AUTUMN RIDGE DEVELOPMENT CO.
4424 PEYTONSVILLE ROAD
FRANKLIN, TN 37064

BENEFICIARY:

THE CI'l'"Y OF SPRING HILL
SPRING HILL CITY HALL
199 TOVN CENTER PARKHWAY
SPRING HILL, TN 37174

RE: OUR IRREVOCABLE LETVER OF CREDIT NO. ClS£05860 ISSUED ON
ROVEMBER 22, 2006 IN FAVOR OF THE CITY OF SPRING HILL FOR THE
ACCOUNT OF AUTUMN RIDGE DEVELOPMENT COQO.

PLEASE AMEND THE ABOVE AS FOLLOWS:
LET!'SR OF CREDI'T" NO. CIS4058B60 HAS BEEN CHANGED FEQ-S405860..

DOCUMENTS PRESENTED PRIOR TO 'THIS NOTICE REFERENCING THE OLD
LEMTI'ER OF CREDIT NUMBER WILL NOT BE CONSIDERED A DISCREPANCY,
HOWEVER, ANY DCCUMENTS PRESENTED AFTER TEIS NOTICE SHOULD BEAR
THE NEW LETTER OF CREDIT NO. S405B60.

INSERT THE FOLLOWING CLAUSE:

VI T g AL CONDINTIONFO CPER 2O, CREDI T THNT. LI . SHALL( BE;
AUTOMATICALULYURENE HERA o) D ROR A ﬁl?IiIEJHAL EE'EIQD“
OERONESYEARYUNIESS nilEs s_ (OB CORETPEEDMATLL QR [ COURTER, AT
uEhS;I?me&hﬁQm_ ' W‘immxmlﬂnma “THAT WE
INTEND NOT TO "ngwnrvuq-nrsmmmsaﬁmcaapm "

U

EXPIRATION DAIE IS NOW AMENDED TO READ NOVEMBER. .20, 200%.
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LETrER OF CcrELTY No. TUEREedHIRD BANK pzge rE“o'S/; 3’{‘/ o

AMENDMENT NUMBER: 002

| t
DATE OF AMENDMENT : ' P n ﬂﬁﬁ, {

DECEMBER 0L, 2008

LESUING BANK:
FLEYH THIRD BANK, N.A. (TENNEESLELR)

APPLICANT :

AUTUMN RIDGSE DEVELOPMENT CO.
4d24 PEYTONEVILLE ROAD
FRAMKLIN, TN 27064

BENLEFICTIARY :

THE CITY QOF SPRING HILL
SPRING HILL CITY HALL
128 TOWN CENTER PARKWAY
SPRING HILL, TN 37174

RE: OUR IRREVOUABLE LETTER OF CREDIT NO. CISA05861 ISSUED ON
NOVEMBER 22, 2006 IN FAVOR OF THE CITY OF SPRING HILL FOR THE
ACCODURT OF AUTUMN RIDEE DEVELOPMENT CO,

PLEASE AMEND THE ABOVE AS FOLLOWS:

LETTER QF CHEDIT RO. CIS405861 HAS BEEN CHANGED!!TQ: 5405B61.
DOCUMENTE PRESENTED PRIORE TO THIS RNOTICE REFERENCING THE OLD
LETTER OF CREDIT NUMBER WILL NCOT BE CONSIDERED A DISCREPANCY .
HOWEWER, ARNY DOCUMERTS PRESENTED AFTER THIS NOTICE SHOULD BEAR
THE NEW LETTER OF CREDIT NO. 5405861,

WE HERZ3Y RESCIND DUR NOTICE OF KON-RENEWAL DATEDR QUTORILR 14,
2008,

EXPIRATION DATE IS5 NOW TO READ AS NOVEMEBER 20, 2009,
ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED,

REGARDS,

e <Taildesfal

AUTHORJZED SIGNATURE

HOTHORIZED
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January 18 ,2010

Autumn Ridge Development

To: Beau Herring

From : Don R. Cameron / Developer

Re: Letter of Credit # CIS405861
Autumn Ridge Sec I (roadway)

This is a formal request to reduce said letter of credit from
$ 88,343.53 to § 38,800.00

Letier of Credit # CIS405860
amount of $ 99,232.87
Autumn Ridge Sec I { water,sewer,storm)

This is a formal request to release said letter of credit
and nppl}' $ 11,200.00 for miscellancous

@w)

Don R Camerbn



Tennessee Valley Paving Co., Inc.
135 Old Cartors Crook Pike Phone: {615)794-2351
Franklin, TN 37064 Fax: (615)794-2408

Quality Works Sinco 1858

Estlmﬂz_t_ta_#: 1835

' Submitted To: Cameron Properties | pate: 117110
Address: 1800 Columbia Avenue Phone: (615)791-0093 Fax;
Franklin, TN 37054 Job Name: Autumn Ridge Section 1

Job Location: Spring Hill, TN

Contact: Donnie Cameron Prop. Owned By: Donnie Cameren

Lump Sum

1. CURB REPAIRS AND RESURFACING OF STREETS - Subdivision Streets aren, work to include: Repair
curbs ns marked and resurfoce streets with 1.5 hot mix asphalt.

The total price for the Lump Sum itcms is: $38,800.00

Specinl Noles:

* All staking, loyout and establishmant of grades to be done by others ond cleady Indicated before fine grading, We will accept no
responsibilly for improper engineeriag andior areas whore no grades were indicated before commencement of work.

* We reserve the right Lo adjust our final biling due to the unstable oil and fusl market in our industry. This adjustment will be based
upon Special Provision 1098 of State of Tennessee Road and Bridges, Adjustment will be when project [ done less when job was
bid. This clause will be added to your ttandard cwnaers eantrac! or wa will be unable Lo cantract this projecl

TERMS: Net cash 30 days upon completion and recetpt of Invalee/statement, ne retainage to be held, In the ovent OwnerContractor shall not timely
pay all menies due to Tennassee Valley Paving Company in the manner set forth in the attached Contract, then all sums not timely paid
shall accrue interest ot the annual rate of elghtean (18%) percent untl fully paid. In the event OwnerfContractor shall fall to petform In
accordance with the terms of tho agreamant or shall In ethemwiso default under the Contract, In addition to all other damages to whizh
Tennessee Valloy Paving Company shali bo entilled, Owner'Contractior shall pay all court cosls and legal fees Incurred by Tennessoo
Valley Paving Cempany in enforgng the terms of the attached Contract and eoliecting the monies due |t hereunder,

KOBILIZATIONS: Price based on 8 1 mobilization(s).

SALES TAX: Prices donot include the apphcable sales tax on materials and olher related toxable dems to be used on this project.

ACCEPTED: ] CONFIRMED:
Tra atcres prices, speeloatons sd conddions o sastactory and aro herelry acoepled Tennessee Valloy Paving Co., Inc.
Buyer Authotized
P Signniure
Sinalure
Date of Acceptance Tile Bryan Derryperry, ESTIMATOR
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