
RESOLUTION 10-27

i\ RESOLUTION OF THE BOARD OF MAYOR AND ALDEltMEN OF THE CITY OF
SI'R!1'iG HILL, TN TO REDUCE TilE LETTER or CRE(}IT rOJ{

AUT 'MN IUDGE SUBDIVISION - SECTION I

WII EREAS, a Letter of Crcdit is currently in plnce for this development: and

WIIEREAS. the surety is guaranteeing lhe constructiou ofcenain improvemcnts; and

WII E1lEAS, thc following improvcments nrc rcquired pnrsuant to the Final Pint:
Wtller, Scwer, Siorm II'mer lJrtlillllgC lIIl/l /ltlSiIlS, Streels tllIIl CI/rbs 1111/1 jilllli
r0I'I';1/1; 10 till slreets lI'ilh J V, il/cllcs of IIOlmi.\· "'lJIIfIII; tllltl

WI'IEREAS, to dilte, the improvemcnts have not been eonstnlcted ond/or accepted by the City and
therefore a sllrety is reqllired; and

WHEREAS, it is the reconllllcndation ofthe Planning Commissioll that the LellerofCreditlJc reduced
from 588.343.53 to $SO,OOO.oo for twelve (12) months; and

WIIEREAS, it is anticipated thatllle dale ofcompletion for the above referenced pllblie improvements
will be within the time prescribed for lhe bond ond it is required that all ntllomntie renewal c1ouse,to the
benefit of the City of Spring Hill, be included within lhe bond in euse such impro\'elllents ore not
completed in a limely manner; and

WII EREAS, npon completion of the public improvements lisled above,lhe Developer will be required
to filc a "maintenancc" bond gunrallleciug perfonnancc of the public iml"ovcmellls for an additional
one year period with the Planning Commission after the dediention and acceptance of such public
improvements by tile Bonrd of Mayor and Aldcnncn.

NOW, T~IEREFOREBE IT RESOLVED, by the Board ofMayornnd Aldennen thaI a reduction of
the Leiter ofCredit for AUlUl\ln Ridge Subdivision, Section 1, from $88,343.53 to SSO,OOO.OO is hereby
approved.

Passed and adopled this 151h day of March. 2010.

'i!#i?C:r? ,
ATTEST:

~JjAd
Apr' Go d.Ci1Y Rcconler

RCJo/mioll 10 Rt"flllCt: 1.~l(cr ofCredit
/0.]7



RESOLUTION 10-14 OFTHE
PLANNING COMMISSION

OF THE CITY OF Sl'RlNG HILL, TENNESSl!:E

A RESOLUTION TO REDUCE THE LETTER OF CREDIT FOR
AUTUMN RJDGE SUBDIVISION - SECTION 1

WH EREAS. n Leller of Credit is currently in plnce for Ihis development: and

W HER [i;AS. Ihe surely is gunmnleeing llie construction of certain improvcments; and

WHEREAS.lhe following improvements nrc required pUl'snnnt to tlie Fiual Pint:
Warer, SelVer, Storm IValcr Drrtll/agc (lilt! Basills, SlreelS ami Curbs ami filial
top"llIg 10 a/l SlreelS IVllh J ¥, illches ojItolmix asphall,' 1/11I1

WHEREAS, to dute, the improvements hAve not been constructed And/or neeepted by the City und
therefore a surely is required; and

WHEREAS, it is tlic recommendutiou of the Codes Departmenttliat the Leller of Credit be reduced
from 588,343.53 to 550.000,00 for twelve (12) months; and

WHEREAS. it is anticipated that the date ofcompletion forthe Above referenced public improvements
will be within the time prescribed for the bond and it is required lliAt an automAtic renewnl cluuse, to the
benefit of the City of Spring Hill, be included within the bond in cnse such improvements Arc Aot
completed in Atimely mAnner; und

WHEREAS, upon completioa ofthe public improvements listed above, the Developer will be required
to file a "mnintennnce" bond guaranteeing performance of the public improvements for on additional
one yenr period with the Planning Commission after the dedication nnd acceptance of such Jlublic
improvcments by the Bonrd of Mayor and Aldermen.

NOW, THEREFORE BE IT RESOLVED, by thc Spring Hill Plnnning Commission thnt a reduction
of the Leller of Credit ror Autunm Ridge Subdivision. Section I. from S&8,343.53 to S50,000,00 is
hereby recommended to the Board of Mayor nnd Aldermen.

Pnssed Dnd Adopted this 81h dny of March, 2010.

Michnel Gloss, Chnlrm'tn

Michael Dinwiddie, Secretary

Rcsolmioilio RencH' I~ctler ofC.-cclil
IQ-U


