
RESOLUTJON 10-25

A RESOLUTION OF THE BOARD OF MAYOR AND ALDERMEN OF THE CITY OF
SI)RINC I-IILL, TN TO ESTABLISH A LETTER OF CREDIT FOR

WOODSIDE TOWNHOMES - PHASE I-A

WI If,;llEAS, n Leller ofCredit is required to be established for Ihis developmem prior 10 recording ofa Fillnl
Plat; oml

WI-lEft EAS, the Leiter of Credit submilted 10 Ihe City indicotes Ihol it "is outo11lnticnlly renewllble III Ihis
expiralion dute or IIny fUlure e.xpimlion date nnless sixty (60) days :,dvonce nOliee of non-renewol is
provided" thus it wi 11 only be lerminoted on written nOli IiclIlion from Blink or by request ofthe City ofSpring
Hill; om!

WI-lEftEAS, Ihe surely is guaranteeing Ihe construction ofccrtnin improvements; lind

WII En EAS, Ihe fonowinS improvemenls nre reqnired pnrsnnnt to the Final Pial:
Water, Sewer, Storlll /l'tller Drailwgc /IIul nIIS;IIS, Streets IIJII! Cllrb.'· ",,,IjimI! WI'I';fI!: to ,,/I
Slreets "';tlt J ~ ;flcltes of I/Otmh' aSI'IIlI/t; ami

WB EftE/\S.to dote, the improvements hllve not been eonslrueted nnd/or necepled by the City lind therefore 1I

smely is required; lind

WI) EREAS, it is the reconuneudotion of the Plmming Commission tl,at u Letter ofCredit be established for
twelve (12) fI1omhs, in the omonnt of$98,683.00; and

WB EREAS, it is nmicipmed tlml Ihe dote of completion for the above referenced i11lprovements will be
within the twelve (12) month period from the date of this resollllion and in case such improvements t.re not
completed in II timely IIlnnaer, the Letter of Credit docs not expire; ami

WII ERE,\S, npon completion of the public improvements listed obove, the Developer will be reqnired to file
o"nmintenonce" bond gunranteeing perfoml0nce oflhe public irnprm'emcnts for on ndditiolllli one ycnrperiod
wilh the Plnnnins Comlllission aner the dedicntion ond IIcceplance ofsuch public improvements by tho Boord
of Mnyor ond t\ ldennen.

NOW, THEREFORE BE IT RESOLVED, bylhe Bonrd ofMayor and Aldennen thm Iheestablishment of
n Letter of Credit for WO[ldsidc Townhomcs, Phase I-A in the amount of 598,683 .00 is hereby opproved.

Passed and adoPled, this 151h day of Moreh, 2010.~ ( ~----....,

:~i11\Viddie, Mnyor -....."
AIT'S ':

LEGAL FORM APpnOVED:

R~(JJtIliO/J 10 £Slnb/ish Letler ojCn:di/
/Q.]5



RESOLUTJON 10-12 OF THE
PLANNING COMMISSION

OF THE CITY OF SPRING HILL, TENNESSEE

A RESOLUTION TO ESTABLISH A LETrER OF CREDIT FOR
WOODSIDE TOWNHOMES - PHASE J-A

WHEREAS, a Leller ofCredit is reqllired to be estnblished for this development prior to recording om Finnl
Plat; nnd

WHEREAS, the Leller of Credit submilled 10 the City indicates tlmt it "is nutomntienlly renewllble lit this
expirntion dnte or nny future eXllirntion date unless sixty (60) days advance notice of non-renewnl is
provided" thus it will only be terminated on written notiliention from Bank or by request ofthe City ofSpring
Hill; and

WHEREAS. the surety is guarnnteeing the eonstOietion ofeertain improvements; and

WHEREAS, the following improvements arc required pursuant 10 the Final Pint:
Water, :jelVer, Storm Water Dra;lIage alld OIlS;IIS, Streets (lJId Curbs Ilm/jimritoPP;lIg to all
streets w;/II 1 If, ;lIciles offlat mix IlSp/lIl/t; al/(I

WHEREAS, to dnte, the improvements have not been constructed nnd/or accepted by the City nnd therefore a
surety is required; and

WHER EAS, it is the recommendntion of the Codes Department tlmt a Lellcr of Credit be established for
twelve (12) months, in the Dmount of $98,683.00; mId

WHEREAS, it is anticipated thnt tllc date of completion for the nbove referenced improvements will be
within the twelve (12) month period from the dote of this resolution and in ense such improvements arc not
completed in a timely manner, the Leller of Credit does not expire; and

WHEREAS, upon completion ofthe public improvements listed above:the Developer willlx: required to file
a "11l<1intenance" bond guarnntecing performance oftlle public improvelllCnts for an additional one year period
with the Planning Commission ufler tlle dedic:ltion und acceptance ofsueh public improvements by the Board
of Mayor lind Aldemlcn.

NOW, THEREFORE DE IT RESOLVED, by the Spring Hill Planning Commission that (he cstnl>lishmelll
of a Leuer of Credit for Woodside Townhomes, Phuse I-A in the amO\lnt of $98,683.00 is hereby
recommended to Ihe Boord of Mayor nnd Aldemlen.

PilSSed nnd adopted this 8th doy ofMoreh, 2010.

Michael Glass, Chaimmn

Michael Dinwiddie, Secretary

Rc.soluliolt 10 R(!new LCl!cnJ/Credit
10-12



BOND INFORMATION SHEET

Site Name:
Type or Bond:
Bond #:

Bond Issued:
Expiration Date:

Past Actions

Woodside Townhomes; Phase 1A
Leller or Credit Original Bond Amount

Current Bond Amount:

25% or Original Amount:
(Per Section 3-102.202 of Sub. Reg.)

$96,663

$24,671

Type or Action Requested:
ESlablish Bond 0
Bond Renewal 0
Bond Reduction D
Bond Reiease

Date: Type of Action: Amount: Reason:

Required Installation

Streets Sewer
Binder Inslalled: Yes Sewer Line Inslalled: Yes No
Road Base: Stone Sewer Line Tesled: 10/1512009
Compaction Tesl Submitted: No " Pump Slation Required: No
Curb Installed: Yes "As Buill" Drawings SubmiUed: Yes
Final Topping installed: No Meets City Specifications: Yes
Slreet Signs Installed: Yes
Street Lights Required: Yes
Side Walks Required: Yes I

Water
Storm Water Drainage System Water Line Installed: Yes
System Installed: Yes Water Line Tesled: 7/1212009
"As Built" Drawings SubmiUed: Yes "As Buill" Drawings Submitted: Yes
Meels City Specificalions: Yes Meets City Speciflcalions: Yes

.. If slone base is installed. compaction testing is not required



Site Name:

BOND INFORMATION SHEET

Woodside Townhomes; Phase 1A

Miscellaneous Site Information
Total Number of Lots:
Current Number of Available Building Lois:

Amenities:
1. Walking Trail
2
3

Complete:

46
116

Yes

Developer:
In Bankruptcy:

Alli~nce Development, LLC

No

Staff Comments:
1. Developer has submilled the Leller of Creditlrom Tennessee Bank & Trust (LOC #296) with renewal clause
2 . A final walk through inspection will need to be requested and completed prior to release of the performance bond and

establishment of a maintenance bond.
3. Plat is recorded
4. "As·Buill" Drawings have been submilled for sanitary, storm and water.

Staff Recommendation:

Approve Ihe establishment of a bond in the amount of S98,683.00

Beau Herring
Director of Codes
City of Spring Hill



TENNESSEE
BANK &' TRUS T'M

Date: January 28, 2010

lJC NO,: 296

ISSUING BANK: Tennessee Bank & Trust,
a division ofFunners Bank & Trust Company, Blytheville. Arkansas
9000 Carothers ParJ.:way
Fmnklin, TN 37067

APPLICANT:
Alliance Homebuilding, LLC
4320 Kcnilwood Drive
Nashville, TN 37204

BENEFICIARY:
City of Spring Hill, Tennessee
199 Town Center Plld.:way
Spring Hill, 1N 37174

AMOUNT: $98,683,00 (Ninety Eight Thousand Six Hundred Eighty Three-and 0011 00 Dollars)

We hereby issue in the favor ofThe City of Spring Hill, Tennessee our irrevocable standby Leller of Credit
#296 for the llCCOunt Alliance Homebuilding Group, LLC, 4320 Kcnilwood Drive, Nashville, TN 37204,
in the wnount ofUSD $98,683,00 (Ninety Eight Thousand Six Hundred Eighty Three lUld 00/100 Dollars)
maximum available at sight by presentation at the counter of Tennessee Bank & Trust a document that
complies with and contains the following:

- This Letter of Credit may be called upon certification by a statement signed by an official of the City of
Spring Hill that Alliance Homebuilding Group, LLC has failed to complete and/or maintain the public
improvements for the Woodside Subdivision Phase lA.

The original of this Leller of Credit and any amendments thereto must be presented with any drawing. All
drawings must be presented to Tennessee Bank & Trust, 9000 Carothers Park...vny, Fronklin, TN 37067

This Leller of Credit will expire at Tennessee Bank & Trust, 9000 Carothers Pnrk\vny, Franklin, TN 37067.

We hereby engage with the drawers, endorsers and bona fide holders of drnfls drawn under and in
compliance with the terms of this credit that such drafts will be duly honored upon presentation and delivery
of documents as specified to Tennessee Bank & Trust Company, 9000 Carothers Park.....'lIy, Franklin,
Tennessee 37067.

Page I of2



Page 2

LOC#296
Alliance Homebuilding Group. LLC
$98,683.00

This Irrevocable Letter of Credit number 296 will expire January 28, 2011, but is automatically renewable
at this expiration date or any future expiration date unless sixty (60) days advance notice ofnon-renewal is
provided to the beneficiary by the issuing institution. Said notice of non-renewal must be delivered to the
beneficiary by overnight courier or certified mwl service, recipient signature required.

Except as otherwise expressly slated, this LeUcr ofCredit is subject to the Uniform Customs and Practice for
Docwnenlllry Credit (1993 Revision) International Chamber OfCommcrce, Publication No. 500, and any
subsequent revisions thereto.

Yours Truly,

~~.~
Jim Burton
Vice President

Tennessee Bank & Trust
9000 Carothers Pari.:wny
Fmnklin, TN 37067



City of Spring HIli
199 Town Ccnlc, Parkway

-~ P.O. 00089
I Sprint Hill, TN .7l74

Phone: 931.n86.2252 cXI.2ll
Fa.: 931.496.3596

fcr .lddltlonJllnfolm'll1Ion. l~nt.lIOQ'IIlfl~J, to:

OeOtu tl~rrlnllbhe"ln ..(§t:5pflnnh1ll1n.orr.:l

, APPLICATION FOR nOND

PROJECT NAME: <.u t> <I£),~.9~ PHASE: / 8 SECTION: _
# OF LOT5APPROVED: If" II OF LOTS REMAINING: _

DONO lYPE: __MAINTENANCE ...... PERFORMANCE BOND --X- LEITER OF CREDIT

CASHIER'S C!lEeK CASH

DONO AMOUNT: $ "1 'I ~ 'E'2 EXPIRATION DATE: l-aPr'dtJtf
AUTOMATIC RE~EWAL CLAUSE INCLUDED WITH nOND: (j) N

PURPOSE OF BOND: ,-_

]..rIOt ....T ws1: .BOND II: ::;-t-"'-'-~'_____

EMAIL: J"'?>u,?:fo...v@.rJW.Q~.CoA
CllY, STATE, 21P: MnJt;l"cTAI "370&''7

FAX NUMBER: G(..r~ 771-7foe(

--NIIME OF 061161116 ;;OMPIINY: lf3#de.Uee

CONTACT PERSON: :r.,.... ']vr \-pI"\,

- )'''DORESS: jfXX2 c.er.,-u.w "fD..'C'ICklGY
, PHONE NUMBER: GI,- 77/ ~710;"

NAME OF OWNER/DEVELOPER OR REPRESENTATIVE:

ADDRESS: 'fJ L. (l /L. e- ... / J"" c,o f) !) I.-

PHONE NUMBER: "t$" ~ ~ t$'-- ("'fS"5'

B/li~i'>c..< Del,;dcp~.,.9...~

CITY, STATE, ZIP: N IU' vi/"... 7'tV 3'1 If"
FAX NUMOER: .. (-$'"~ , /1-- --U G.f~

EMAIL:

AgiON REQUEST

ESTADUSH NEW DONO
___ REQUEST FINllllNSPECTION AND RELEASE OF naND
___ REQUEST REDUcnON OF BONO AMOUNT

___ REQUEST EXTENSiON OF norlO FOR (1) YEAR
(PLEASE PROVIDE PROOF OF DIFFICULTY UELOW)

I(WEI REQUEST THAT THE FOLLOWING ACTION OETAKEN ON THIS AGREEMENT:

». .

EXPLANATION FOR PROOPOF DIFFICVllY: --:.. _

j 111/~ '{)<LO/.JJ? Lv~
~~ca --..- !V'cJ/I~

Appllc~nl Slgn'lu,o I 0'10



City of Spring Hill

Infrastructure Inspection

Site: Woodside lA

Date: 17 December 2009

Beau Herring (Director of Codes)

Chris Brooks (Deputy Director of Codes]

Jamie Pierce (Director of Public Works)

Jeff Foster (Water Department)

Binder Installed: Yes

Curb Installed: Yes

Inspector: Beau Herring

RequIred CIty Personnel

Jim VrdolJak (Sewer Department)

Steven Warf (MS4)

Chief Swindle (Fire Department)

Carl Bullock (Utility Inspector)

Roads & Streets

Temporary Tum-a rounds required: Yes, verified by the

Fire Department

Man Holes / Catch basin 1 & 1/2 in. above binder grade: Yes

All reqUired signage Installed: Street, Speed, Stop signs Installed and at proper height

Radius Verified: As reqUired

Sewer

System Installed, Tested / Meets City Specifications: Yes

Stub -Outs Marked: (lots & curbs) Yes

Pump Station Required / Installed: N / A

As-Builds Submitted: Required to be submitted

Water

System Installed, Tested / Meets City Specifications: Yes

Valve Boxes marked: (At curb) Yes

Valve Boxes at proper height / Marked: Yes

Tested: 10/15/09

Tested: 10/13 08

7/12/09



As- Builds Submitted: Required to be submitted Fire Hydrants Factory White: Yes

Storm Drainage System

System Installed I Meets City Specifications: Yes

Sediment basin Installed: Yes (x3)

Weir in place: Yes (x3)

Outhlls installed: Yes, Stabilized

catch basins Mortared In: Yes Area Drains Installed: N I A

As-Builds Submitted: Required to be submitted

Erosion Control

Sediment Basin Stabilized: Yes

All Inlet headwalls stabilized: Yes

All outlet headwalls & swells Installed and stabilized: Yes

Silt fence In place on all down slopes & curb areas: N I A, slopes do not drain to curbs

Inlet protection in place at catch basins: Yes

Check dams In place as required: Yes

SWPPP Box, Permits, Inspections and Rain Gauge In place: Yes

Seed & Straw In place along curb areas as required: Yes

All slopes stabilized: No

Stream effected by construction site run off I discharge: Grassy Branch, Wet lands on site

Is site in order with cu"ent EPA regulations? No

Comments & Findings:

Gravel is required to be installed around valve box at end of pavement.

Debris need to be removed from stream

Silt fence needs to be removed from stabilized ama at stream.



.....

Fire hydrant needs to be repaired, City of Spring Hili will conduct repair, and Developer will pay for cost

associated with the repair.

Expansion Joints need to be replaced to meet City Specifications.

"As Bullds' arc rcqulrcd to bc submitted for watcr, scwcr and storm water drainage.

Beau Herring

Director of Codes and Planning

City of Spring Hill
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