
RESOLUTION 10-15

A RESOLUTION TO AMEND RESOLUTION 09-99, DELETING
REFERENCE TO THE FINANCIAL INSTITUTION

WHEREAS, on December 4, 2009, the Spring Hill Board of Mayor
and Aldermen approved Resolution 09-99, authorizing and approving the
execution of an equipment lease-purchase agreement with Bancorpsouth
Equipment Finance, a division of Bancorpsouth Bank; and

WHEREAS, the reference to "Bancorpsouth Equipment Finance, a
Division of Bancorpsouth Bank", shall hereby be deleted in Resolution 09­
99 and the Lease-Purchase Agreement and the following be added,
"financial institution to be determined", in its place; and

NOW, THEREFORE, BE IT FURTHER RESOLVED that this
Resolution shall take effect from and after its adoption, welfare demanding
it.

Passed and adopted by the Board of Mayor and Aldermen of the City
of Spring Hill, Tennessee on the 16110 day of February, 2010.

M· hael Dinwiddie, Mayor
ATTEST:

-b!JM~Aer!~APr~oad, City Recorder

APPROVED AS TO FORM:

o hy P. Underwood, City Attorney
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RESOLUTION 09-99

RESOLUTION AUTHORIZING AND APPROVING EXECUTION
OF AN EQUIPMENT LEASE-PURCHASE AGREEMENT WITH

BANCORrSOUTH EQUIPMENT FINANCE, A DIVISION OF
BANCORrSOUTH BANK

FOR THE PURPOSE OF LEASE-PURCHASfNG CERTAIN EQUIPMENT

WHEREAS, the Bourd of Muyor und Aldennen (tile "Govcrning Body") of TI1C City of
Spring Hill (thc "Lessee"), ueting for and on behalf of tllC Lessec hcreby finds, dctcnnines nnd
adjudiclllcs as follows:

I. The Lessee dcsires to cntcr into an Equipment Lease-Purchasc Agreement with the
ExhibilS ullaehed thereto in subsluntiully the same fonn as anachcd hereto as Exhibit
"A" (the "Agreement") with BuncorpSoutll Equipmcll! Finance, a division of
BnncorpSouth Bank (the "Lessor") for thc purpose of prcsently purchasing the
equipment liS described tllercin for the tOla1 cost specified thercin (colleclively thc
"Equipment") and to purchasc such other cquipment from lime 10 time in the future
upon upproprime upprovnl;

)
-'

2. The Lessee is nutllorizcd pursuant to Section 7-51-902 of the TenneSSL"C Code
Annotuted, as amended, to ncquirc cnpilol improvement propcrty by Lease-purchnse
Agreement und puy interest thereon by eonlruet for u tenn not to exceed 40 years, or
the useful life of the cnpitol improvement property, whichever is less.

3. It is in tile best interest of the residents served by Lessee thut the Lessee uequire the
Equipment pursuant to and in aeeordunee with tile tenns of tile Agreemcnt; nnd

4. It is necess!ll)' for the Lessee to approvc and autllOrizc thc Agreement.

5. TIle Lessee desires to designDle the Agn.'Cment IlS a qunlified tlL'I-l:Xempt obligation
of Lessee for purposes of Section 265(b)(3) of the lmemul Revenue Code of 1986
(tile "Code").

NOW, THEREFORE, BE IT RESOLVED by tllis Governing Body for and on behalf of tile
Lessee as follows:

Section I. The Agreement and ExJlibilS attached thereto in substuntiully tile same fonn as
alluehed hereto as Exhibit "A" by and between the Lessor und the Lessec is hcreby approved and
TIle City Administmtor, Victor Lay, (the"Authorized Officer") is hcreby authorized and directed (0

execute snid Agreement on behnlfofthe Lessee.

Section 2. The Agrecment is being executed in cnlendur yenr 2009.
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Seclion 3. Neither any portion of tile gross procccds of the Agreement nor the Equipmcl1\

idenlified 10 Ihe Agreement shall be used (directly or indireclly) in a trade or business curried on by
any person olher than a governmental unit, except for such usc as a member of the geneml public.

Seclion 4. No portion of the rentnl payments identified in the Agrecmclll (a) is secured,
direclly or indirectly, by property used or to be used in a trade or business carried on b)' a person
other than a govemmellUlI unit, except for such usc as n member of Ihe genernl public, or by
payments in respect of such property; or (b) is 10 be derived from payments (whelher or not 10

Lessee) in respect of property or borrowed money used or to be used for II tmde or business curried
on by IIny person other than a governmental unit.

Section S. No portion of the gross proc~'Cds of the Agreement are used (directly or
indirectly) to make or finance loans to persons other tlmn governmental unit,.

Section 6. Lessee hereby designates the Agrccmcnt as a qualified tax-exempt obligation for
purposes ofSection 265(b) of the Code.

Section 7. In calendar year 2009, Lessee has designated $2,200,000.00 of lax-exempt
obligntions (including the Agreement) as qualified lax-exempt obligations. Including the
Agreement herein so designated, Lessee will not designate more than $10,000,000 of obligntions
issued during calendar year 2009 as qualified tax-exempt obligations.

Seclion 8. Lessee reasonably anticipates that tile tOUlI amount of laX-exempt obligations
(other than private activity bonds) to be issued by Lessee during calendar year 2009 will not c.xcccd
$10,000,000.

Section 9. For purposes of this resolution, the amount of Tax-exempt obligations staled as
either issued or designated as qualified tax-excmpt obligations includes tax-exempt obligations
issued by all entities deriving their issuing authority from Lessee or by an emity subject to
substantial control by Lessce,as provided in Section 26S(b)(3)(E) of the Code.

Section 10. The Authorized Officer is further autllOrized for and on behalf of the Governing
Body and UIC Lessee to do all things nccessmy in furtherancc of the obligations of thc Lessee
pursuant to thc Agreement, including cxecution und deliver)' of all other documents necessary or
nppropriate to carry out the trnnsnclions conlemplDted thcreby in aceordunce with the ternlS and
provisions thereof.
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Follo\\ing the rending of the foregoing resolution, Jonnthun Dudn moved thm the foregoing

resolution be adopted, Rick Grnlmm seconded the motion for its adoption. The Mayor put the
question to a roll call vote and the result was as follows:

Jonathan Duda Voted: Aye

Rick Gmhnm Voted: Aye

Allen Hall Voted: Aye

Eliot Mitchell Voted: Aye

Michael Dinwiddie Voted: Aye

Am)' Wurth Volcd: (absent)

Keith Hudson Voted: (absent)

Bruce 1·lull Voted: (absent)

Les Cleveland VOled: (absent)
)

The motion having received the affirmative vote of all members present, the Mayor declared
the motion curried nnd lhe resolution adopted this the 4th day of December, 2009.

I Ie, Mayor
ATfEST:

~Jj~~t
April oad, City Recorder

(S E A L)

LEGAL FORM APPROVED:

)
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~Iotl~ro<:l by: FII~' CcnMcntal L!Hu,lng InfoA,nnlysls , l/snOO~ V:33:'? AM

Poymonl Amortization Report
"":u'tamCI: Clly o~ Spnngnll1, IN

.votQ 10: 029·'3J5·0ZlJ-OOS

Ottt».e Enlg't1G Date: 11/:St09 .1.-
.4,...>'J W'3 l Ii dUD.,.;;~: e::>

Illtl!irCl.t Rg1e: J.50DO·.... lMonUllyJ

P,lnclplf Aecrolll'd Accruod
Po, DatCi P$ymgnt P,lnclpal IntoJll'lt Balanca- lnlClrO"It Int B., NDt Balan C(I

32 01 (1/11 0,00 0.00 0.00 91.3:13.31 242.00 1,917.03 03.240,3<
J3 7/ Gi12 0,00 0.00 0.00 61.323.31 242.75 ~,159.8' 63,4113,12
3. eIG111 0,00 0,00 0.00 01.323.3' 2<3,40 2,40l.30 B3.726.02, "
35 9/6111 0.00 0,00 0.00 1l':323,31 244,20 2,Q.(i'.~' 03,970,62
36 10,nll2 • 2,EWiJ.Sl 3U.O,1. 1• 2.li92,;'~ 41.372.13 2<".0\ 0.00 41,312.13
37 11( OJl.2 0.00 0,00 0,00 41.372.13 '20,67 1'0.G7 41,<02.eo

30 121 Gi17 0.00 0.00 0,00 41.372.13 121,02 2UOO .\1 ,613.92

2012 42,843.61 3MOU9 2,e02,42 2,050.03

3~ 11 0113 0.00 0.00 0,00 41.372.13 121,37 :ll;,.oo 4t.nS.19

.0 21 0113 0.00 0.00 0.00 41.372.'3 1:21,7J 4n<.70 .11.95G.92

·11 :lJ OIlJ 0,00 0.00 0.00 I 41.37Z.IJ 122.06 GIlO.57 41,970.00

42 " 1\113 0.00 0.00 0.00 41.372.13 t2~4~ nll.JI 42,101.4(

~3 !>I 6/13 0.00 0,00 0.00 '1.372.'3 122,90 !J~2.11 42,22....24., Gi 0113 O.M 0,00 0.00 <1.3n,13 123.15 975.20 4Z,:I41.3~

\", 716113 0.00 0.00 0.00 ".372.13 '23." 1.OOS.7S <Z,'70,~O

·/.040 aJ G/1J 0.00 0.00 0.00 • 1.372.13 123.67 1.222,G~ ~Z.S!l~,7.f:1

47 l)J (j,r13 0.00 0.00 0.00 41.372.'3 12<.23 t.3-<M6 -<'2.719.01

• 6 '0/1)11 • .2.643.01 "'.J7?p 1.:Fl.~6 0.00 \21,,6D 0.00 0,00

10'3 41.1l-<3.01 41.372.h 1.~?1.04e. l.Z20,7D

TDtlll~: "~.218.().4 200.000.00 '<.21a.~ . .. 1',218.04.
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