
RESOLUTION 10-12

i\ IU~SOLlJTIONOF TilE UOAIW OF I\lA YOR ,\ND ALDEltl\lEN 01''1'11 E CITY OF SPRING
HILL, '1',,> TO RENEW THE EXISTING LETTER OF CltEOIT FOlt

TilE RESERVE AT PORT ROYAL SUUDIVISION - SECTlOr; 4

WII ER £AS, n LCller of Credil is cnrrcntly in phlce for this development; "nd

WII E1t EAS. the Letter ofCredit h", an ",h,dl rencw ",ltom"lic"lly for nddition,,1 one year pel'iod," cla\lSe ,0

it will only he lermimlcd on wrillen notifJention from Dank or by n:qw:st of the City of Spring 1-1 ill; and

WII "-It EA S, the ex isting 'L1rety is gn~rnllleei ng the constrnction of ccrtain il11provem"IIlS; :l1J(1

WIlEltEAS, the following improvements arc reqnired pursuant to the Final Plat:
Wilier, Sewcr, Siorm Willcr Dmillll!!e ",,,II1I1SiIlS, SlreetS 1/1111 Cllrbs 1II11ljilllll lIIJ1fJillJ: IIJ 111/
streclS \I'ilh 1 :'J il/ches "/bOI //fix IISJllllllt; 111,,1

WIlEltEi\S, 10 dote. the illlprovements have not been construete(j and therefore 'I ,urely is rC(luired; nnd

WIIITItE,\S, it is tile reco111mendation of the Planning C0111l11ission thm the exisling Lcll"r of Credit he
rClle",",1 for twel ve (12) months, in Ihe amount of $115.275.00: ami

WIIEltEAS, it is umieipnted (hlllthe d~lC of complction for the :lbm'e referenced improvements will be
within the twelve (12) month period from the datc of this resohltioll and ill ca," such improvemcllt.' are \101

complctcd iu a til11ely manner, thc Leiter of Crcdit docs not expire; and

WB EIlE,\S, the devcloper is required ulldcr Aniclc Ill. Section 3-102,201 oftllc Subdivisioll Regulalions to
sllbmit all "as-built" survcy of thc public improvements illcluding s~uitnry SClVcr, watcl" m~iu. ""d St0l111
(Iraillage: nml

'I'll I' ItEAS, the developer must post specd limit siglls throughout thc sn!>,livisiol1 " rcqLlired ofall meets to
bc pllblicly dedienIcd.

WII EItEAS, ll!lOli complction of the pllblic improvemellts Iisted above, the Developer will be required to fdc
a "maiJ1lelialice" bond guaranteeing p"rfommllcc ofthe pnblie improvemellts for nIl ntlditiollal olle yeJr pcriod
with thc Plallning Commission after the dedicution and acceptance ofsllch publ ic il11pro\,el11ents by thc Board
of Mnyor ami Aldcrmcll.

NOW, TIlEltEFORE BE IT RESOLVED. by thc Doard ofMayornm! Aldenneutltntthc existing Lettcrof
Credit for The Re.,erve at I'on Royal Subdivision. Sect;oll 4 in the ,m1Ou11t Df $1 15.275.00 is hereby
"pproved.

Passed and adopled tltis 16th day of Fcbrunry, 20:~ C3 :2 _
MiCh~iddiC: ",'layor

I\TTES~ oJl

Resolrttr{)rr 10 Rt.'II~Il' Lt"ttcr ofCr"erUr
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RESOLUTION 10-09 OFTHE
PLANNING COM]\'IISSIOi'i

OF TilE CITY OF SPRING HILL, TENNESSEE

A I~ESOLUTlON TO RENEW TilE EXISTING LETTER OF CHEDIT FOR
TIl E J~ESEHVE AT PORT ROYAL S 'Bill VISION - SECTION 4

W IIEIl EAS, 11 Lettcr or Credit is currently in place ror tllis developlllent: and

WI IEI( EAS. tile Leiter orCredit hll5 an "s],all rcnc'" autolllatieally ror a,JditiOl,al onc year pcriod,," cloLiseso
it will ollly be tcrminnted on writtcnnotilication rrom [lallk 01" by rcqucst Or tile Cit)' or Spring I-lill: alld

\VII EI( [,\5. tile existing sllrcty is gllamnteeing tile cQnstruction or ccrtai n improvemel1lS: and

WlllcllEAS.thc rollowing improvemcnts ~rc requircd PUrSllOl1l to tl,c Final Pbt:
lI'mer, .eicH'cr, Storm JJ/att-'r IJrlrilltlKC lIlHlllas;lIs, Sf/"to'L'TS mltl Curbs wu! ji/wl to/'llill!j /0 "II
.'l",'cl,'· "';111 / v.. illcllcs of11m mL\' tls/IlIt//I; 111/1/

WIIEI1EAS, to dlltc. thc in,provclllellls "ave not been constructed nnd tllcreforc:r sLlrct)' is rcqllired: and

WIIEI(EAS, it is tile rccommclldntiol1 oftllc Codes Depal1mcnt tlmt tile existing LctterorCredit be rencwed
for t",elve (12) mOI,tl", in th~ nmount or S115,275.00; nnd

\l'IIEI([,.\S, it is anticipated tllotthe dntc orcolllpletion for tllc nbovc rcrerenccd improvcmcnts will be
witllin tile twch'e (12) month period from thc dllte of this resolution nnu i" enSe sllch improvcments arc not
complctcd i" a timely I1lnnncr, thc Lcltcr of Credit docs "ot expire: and

WII ERE/\S, thc devcloper is rcqLlin:d lmder Article III. Section 3-102.20 I ortl,e Sulxlivisiol' Rcgnlations to
submit :In ",,-,.!lLlill" sUl...·ey of the public improvemcnts inclLlding slLLlitalY sewer, water I1lllin. nm! , ton"
dr:lillagc: :lnd

W II EIlEAS, the developer must post speed limit signs throughout the subdivision ns reqLlired of"II Slreets to
be pllblicl)' dcdicntcd.

WIIEI(Ei\S, uJlon eomJlletion oCthc public improvements listed nbove.the Devclo!,erwi1l1.lC required to liIe
:I "m:lintcnanec" bond gLl:lr:lnteeiug performancc of the puillic impro"el11ellls ror a" IIdditio"nl one yeaq}~riod

wilh the I'lanlling Commission after thc <led icnt ion "",I aeceptlLncc 0 rsuch pnbl ic impl"Ov"menL' hl' th~ [lO1ll1]
of I\-t ayor "",I i\ Idem,en,

NOW, 'I'll EREFORE HE IT RESOLVim, by tile Spring 1-1 ill Plmming Commission tl,atth~ e~isting Lctter
ofO'edit for Tire Reserve at Pan ROyll1 Snbdivision, Scction 4 in thc amount of$115.275.00 is hcrcby
reeommcnded to the Board of Mayor m,d Aldennen,

l'"ssed ,md adopted tlris Sth day or FebrLlary, 2010.

,\'Jichael GI:lss, ChlLirm,m

11'1 iclwel Dinwiddie. Sccrctnry

lh':HJ'lllirJII It I R,'jjCW f.elle'/' (l!C,",-,Ji'
IO-{/)



Site Name:

BOND INFORMATION SHEET

The Reserve at Port Royal Sec. 4
5115.275 Original Bond Amount:

600082390
Type of Bond:
Bond #:

Bond Issued:
Expiration Date:

Past Actions

18-Mar-08
20-Mar-l0

Current Bond Amount:

25% of Originill Amount:
(Per Seclion 3-102.7.0201 Sub. Regs)

5115.275

5115.275

528.819

lYpe of Action Re9uested:
Bond Renewal 0
Bond Reduction 0
Bond Release n

Date: Type of Action: Amount: Reason:

Required Installation

Slreels Sewer
Binder Installed: Yes Sewer Line Installed: Yes
Road Base: Slone Sewer Line Tested: Jul-07
Compaction Test Submitted: Yes No nla Pump Station Required: No
Curb Installed: Yes "As 8uill" Drawings Submitted: No
Final Topping installed: No Meets City Specifications: Yes
Street Signs Inslalled: Yes
Street Lights Required: Yes
Side Walks Required: Yes

Waler
Storm Waler Drainage Syslem Water Line Installed: Yes
System Installed: Yes Water Line Tested: May 21.2007
"As Buill- Drawings Submitted: No "As Built" Drawings Submitted: No
Meets City Specificalions: Yes Meets City Specifications: Yes



Site Name:

BOND INFORMATION SHEET

The Reserve at Port Royal Sec. 4

Miscellaneous Site Information
Total Number of Lois:
Current Number of Available Building Lots:

Amenities:
1. Pool, Cabana and Play Area
2

3

Complete:

39
26

NO

Developer:
In Bankruptcy:

Tenn. Contractors, Inc.

No

Staff Comments:
1. Speed limit signs need to be installed.
2 . A final walk through inspection will need to be requested and completed prior to release of the performance bond and

eslablistlment of a mainlenance bond.
3. The Leiter of Credit has an automatic renewal clause - it will not expire unless bank notifies in advance.
4. Amenilies are required. Plans to be submitted in March 2010. Grading permit issued for pad only.
5. Sanitary, storm sewer and water as-buills have not been submilted.

Staff Recommendation:

Renew Letter of Credit in the current amount and require:
1. Speed limit signs to be installed

2. Sanitary, Storm and water as-builts to be submitted

Beau Herring
Direclor of Codes
City of Spring Hill



~innacle"
NATIONAL BA"K

211 Commerce Street. Suite 300. Nashville. TN 37201 • (615) 744·3700

IRREVOCABLE STANDBY LEITER OF CREDIT
(AUTO-RENEWAL)

Irrevocable Standby LeUer of Credit Number: '600082390

Transadion Dote:

Beneficiary:

City of Spring Hill
P.O. Box 789
199 Town Center Parbva)'
SpringHill, TN 37174

Mareh 18,2008

Appliennt:

Tenn. Contraelors, Inc.
321 Billingsley Ct., Unit 3
Franklin, TN 37066

At the request of Tenn. Contractors, Inc., we, "Pinnacle National Bank", hereb)'
issue our irrevocable standby Leiter of Credit number 600082390.

"nlis credit expires on:.M¥ch.20, 2009.

This eredil is for an aggregate amounl not to exceed a total of:$1'15,275:00 United
Sllltes Dollars.

This amount is available b)' the Beneficiary's drnft(s) al sight drawn on
Pinnacle National Bank and accompanied by an affidavit b}' or on behalf oftlle
Beneficiary containing the following statement, appropriately completed:

"The sum of S115,275.00 United States Dollars is due and owing 10 City of
Spring Hill by Tenn. Contractors, Inc. under Section 4 The Reserve at Pon Royal, Spring
Hill, TN 37174. Beneficiary's statement purportedly signed by one ofils officials stating
Tenn. Contractors, Inc. has not completed all road, water, storm, sewer, and street
topping maintenance forIS~~liC!",,4 The Reserve 01 Pon Royal, Spring Hill, TN 37174."

Partial drnwings nrc pcrmined under tllis Lener of Credit.

This LCller of Credit shall renew automatically for additional one-year periods
from the present or any fulure expiration dote unless 30 (lruny) days prior to such date,
we shall notify you in writing by eenified mail that we ciccI nollo renew this leller of
credit for such additional pcriod. Upon receipt by you of such notice, )'OU havc the righl

CIt.rli1/'d1rn:nUt~ton· NuJwill,=



to draw against the amount remaining under this letter of credit by presentation ofyour
clcan sigbt drari.

We hereh)' agree that all drafts drawn under and ill compliancc with thc tcrms of
this crcdit will bc dul)' honore4 Oll dclivcf)' of documcnts as specified if presented al our
counters on or before the expiration indicated above.

Drafts drawn under this credit must be endorsed, must contain the clause "Drawn
undcr Pinnacle National Bank Letter of Credit No. 600082390, dated, March 18, 2008"
and must be accompanied b)· the docwnents specified in this credit and the original of
this credit.

All doeumcnts to be presented to Pinnacle National Daak, 211 Commerce Street,
Suite 300, Attention Letter of Credit Dep!lTlIllcnt, NllShville, TN 37201.

Except so far as otherwise cxpressly stated, tJlis credit is subject to tJle Uniform
Customs 8:. Practice for Documenlar)' Credits, 2007 Rcvision, International Chamber of
Commerce Publication No. 600.

CmHt AdminiUtIlItioo o Nl\!.hvilk





January 6,2010

I'.<1r. John Ring'
Tennessee Contractors Incorporated
321 Billingsley Coun Unit 3
Franklin, Tennessee 37066

Re: The Reserve at Port Royal (Phases 1-4)
Upcoming Bond Expiration

Dear Mr. Ring:

A review of our records indicates that the letters of credit lor phases 1-A, 1-8, 2-A, 2-8, 3 and 4
currently on file with our oftlce for The Reserve at Port Royal subdivision will be expiring on
March 20" 2010.

All proposed action on bondslletters of credit; whether for renewal, reduction or release must be
brought before the ?Ianning Commission and Board of Mayor and Aldermen for approval prior
10 their expiration date. Based on the above referenced expiration date, this office must receive
correspondence as 10 the proposed action on the bond prior to January 14'". 2010 so that Ihe
information can .be processed timely and placed on the February agendas for approval.

It is the responsibility of the developer to ensure that all bondslletters of credit pertaining to this
project are kept current. Enclosed. please find a brief summary of our current bond
requirements and an application fonm that needs to be signed and submitied to our office with
any additional information deemed necessary. If correspondence is not received by January
141h 2010 lhe City may be forced to take action on the current bond.

Thank you for your continued cooperation. If you have any questions. please do not hesitate to
contact our office.

Sincerely. II
iff1 ;4-==::.=:::.,,:;..at:{J!ierring (

Director of Codes and Planning

1'9~ TOV.,t.: crNT::'R PARI\W4Y P.O. BO): 7B~ SPHII'C; Hill, n: :371i~
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