
RESOLUTIOJli 10-08

A RESOLUTION OF THE BOARD OF l\'1AYOR AND ALDERMEN OF THE CITY OF
SI'RING HILL, TN TO RENEW THE EXISTING LETTER OF CREDIT FOR

THE RESERVE AT PORT ROYAL SUBDIVISION - SECTION I-B

WHEltEAS. n LcllerofCredil is curreT1IIy in plncc for this dcvclopmeT1I; find

WIIEREAS. the Letter ofCredil has:m "shnll renew nutomntie;llly for ndditional one yenr periods" e1nnse so it
will only be lemlinnted on wrillen notification from Bank or by request oflhe City of Spring Hill; and

WIIEREAS.lhe exisling surety is gnnrnT1Iccing the conslruction ofcenain improvemcllts; and

WI IEnEAS. the following improvements are required IllITsuant 10 the Finnl Pint;
JI'll/~r. St!I~·t!r, SMrm 'I'tller Drll"'wge (11111 IJu.\'ills. Streets UlIII Cllrhs IIlJcI jillfllloppJIJJ.: If' all
5lrctIS "'iflr I ~ illClrC5 of1/tII mix u.<I'III//I; mill

WHEREAS. 10 dnle.lhe improvemems hnve not been eonstmetcd nnd therefore n surety is required: nnd

WHEREAS. it is the recOT11Inendntion oflhe I'lnnning Commission that the e.~isting Letter ofCredit be renewed
for twelve (12) months. in the llInoulll of S117.275.00; and

WIIEREAS. it is anlieipnled that the dme ofcompletion for the above referenced improvements will be within Ihe
twelve (12) month period from the dale of this resoilltion and in case such improvements arc not compleled in 0

limely II11111ner. the Lener of Credit docs nol expire; and

WHEllEAS. the developer is requircd under Anicle III. Seclion 3·102.201 oflhe Subdivision Regulalion to
submit an ·'as·buill" survey oflhe public improvemenlS including stann drai'lllge; and

WIIEnEAS, th-~ developer IllUSI post speed limit signs througholll the subdivision ns required ofall streets to be
puillicly dedicated.

WIiEItEAS. upon completion of the public improvelllents listed above. the Developer will be required to file a
"maintenance" bond guaranleeing performartce ofthe public improvements for nit additional one yenr period with
Ihe Plnnning Commission after the dedication and acceptance ofsuch public improvements by Ihe Board ofMayor
and Aldemlen.

NOW. TJlE:IlEFOHE BE IT HESOLVED. by the 130nrd of Mnyor aIH! Alderme" that Ihe existing Letter of
Credit for The Reserve 011'011 Roynl Subdivision. Section 1-13 in Ihe omOUTU ofS 117,275.00 is hereby approved.

,,",' ,., "'",""hi, "'''0' ofF'b'""O.'~ 9 '"
Miehuel mWlddie, Moyor

Ap'

lh'so!rtlio/l/O nt'nell' l.l'lltr fJjCn'riit
J{J.ns



RESOLUTIOl\' 10-05 or TilE
PLANNING COMMISSIO"

OF TilE CITY OF SPRING U1LL, TEi'\1\ESSEE

A RESOLUTION TO RENEW 'I'll E EXISTING LETTEI~OF CREDIT FOR
Tim I~ESERVEAT l'ORT IWYAL SUllDIVISION - SECTION I-II

WIIERE,\S, .. L~tt~r of Credit is currently in placc for this "el'elopl1lent; and

WilE II EAS. th~ Leller ofCredit has all "sh..11 renew aUlol11alically for add; lional one year periods" clause so
it will only be lennillntcd ou wrillennotilieation frol1l Balik or by reqllesl of the City of Sprillg Hill; aud

WII Ell £AS, Ihe existing slIrety is gllamnteeiug the cOllstrllctioll of cenain improl'el1lents; and

WIIEIIIiAS. the follo\\'iug impl'OVClllellts are rellllired p"n;ua"t to the Final Plat:
Wilier, S"",er, Swrlll Wnrer Draillllge tllII/llII.sills. Slrt!t!I.s 1l1U/ Cm·b.s IlIItiftllllllIJl'l'ill" 1111111

Sfrt'cls w;t/l / ¥,. inc/u's oJhOI mi.'" fll':J/,'wlt,' 111I11

WII!OREAS. 10 dale. the il1lprovemcllls have not beell eOllstrlleled and therefore a sllrelY is required; a",1

W1IEIIE,\S, it is the recolllmendatioll oCthe Codes Department that the existing Leller oferedit be renewed
for twell'e (12) momhs. in the amoullt ofS 132.225.00; alld

WI IEREAS, it is anticipated that Ihe date of completion for Ihe above referellced impl'Ovelllcnts will be
wilhinlhe twelve (12) moulh period from the dOle of this resoilltion and in caSe such improvements nrc not
eompleled iu a limely monner. the Leller ofCredil does lIot expire; and

WI 11m EAS. the developer is relluircd lInder Article Ill. Seelion 3·102.20 I oflhe Subdivision Regulation. 10
sllbmit an "as·bldlt" survey oflhe public improvements including stonn dminag,,; and

WI IEREAS. the developer mUSI post speed limit signsthronghoullhc subdivision as required ofall streets 10

be publicly dedicated.

WIiEREAS. \Ipon complelion oflhe public improvements listed above, the Developer will be re'lnired to file
a "mointenancc" bond guar;mtecillg perfonnanee oflhe public improvements for "n additional Oue year pCliod
with Ihe PI,mning Commi"ion after the dedication ,,1It1 acceptance ofslleh public imprm'Cl11enlS by the [)oard
of Mayor mill i\ldennen.

NOW, Til EI~EFOREIlE IT RESOL"ED. by the Spring Hill Planning COl11l11issiou that the e.~isling Lettcr
of Credit for The Re.,eIYc at 1'011 Royal Subdivisiou, Section I-B in the amouul of S132.225.00 L hereby
recommended 10 the Board of Mayor and Aldennen.

l'llssed a.nil ndopted tllis 8th dny of Febn,"ry. 2010.

Michael Glnss. Chairman

Michael Dinwiddie. Seerelary

U('J,{J/lllforl 10 Ut'IJCII' LL'lfl..'r o/Cndfl
10·05



Site Name:

BOND INFORMATION SHEET

The Reserve at Port Royal Sec. 1-B
Leiter of Credit Original Bond Amount:

600082340
Type of Bond:
Bond #:

Bond Issued:
Expiration Date:

Past Actions

18-Mar-08
20·Mar-10

Current Bond Amount:

25% of Original Amount:
(Per Section 3·102.202 01 Sub. Regs)

$117.275

$117.275

529.319

Tvpe of Action Requested:
Bond Renewal 0
Bond Reduction D
Bond Release

Dilte: Type of Action: Amount: RC;lson:

Required Installation

Streets Sewer
Binder Installed: Yes Sewer Line Installed: Yes
Road Base: Stone Sewer Line Tested: Aug 29.2005
Compaction Test Submitted: nla Pump Station Required: No
Curb Installed: Yes "As Built" Drawings Submitted: Yes
Final Toppinq instalted: No Meets City Specifications: Yes
Street Signs Installed: Yes
Street Lights Required: Yes
Side Walks Required: Yes

Water
Storm Water Orainage System Water Line Installed: Yes
System Installed: Yes Water Line Tested: 19·May-OS
"As Buill" Drawings Submitted: No "As Buill" Drawings Submitted: Yes
Meels City Specifications: Yes Meets City Soecificalions: Yes



Site Name:

BOND INFORMATION SHEET

The Reserve at Port Royal Sec. 1-8

Miscellaneous Site Information
Total Number of Lois:
Current Number of Available Building Lois:

Amenities:
1. Pool. Cabana and Play area
2
3

Complete:

39
7

NO

Developer:
In Bankruptcy:

Tenn. Contr~cto,s. Inc.
Yes No

Staff Comments:
1. Speed limit signs need 10 be installed.
2 . A final walk througll inspection will need 10 be requested and completed prior to release of the performance bond and

eslablishment 01 a maintenance bond.
J. The Letter of Credit has an aulomalic renewal clause - it will not expire unless bank notilies in advance.
4. Amenities are required. Plans to be submitted in March 2010. Grading permit issued lor pad only.
5. Storm sewer as·buills have not been submitted.

Stalf Recommendation:

Renew Letter of Credit in Ihe current amount and require:
1. Speed limit signs to be installed
2. Storm as-buills to be submillcd

Direclor 01 Codes
City 01 Spring Hill



~innacle~
NAT10NAL BANK

211 Commerce Street. Suile 300. Nn_~h\·iIle.TN 37201 • (615) 744-3700

JRREVO~ADLESTANDBY LETTER OF CREDIT
(AUTO-RENEWAL)

Irrevo~able Stllndb)' Leiter of Credit Number: '600082340·

Transaction Dille:

Beneficia!')':

City of Spring Hill
P.O. Box 7&9
199 Towll Center Parl....way
Spring Hill, TN 37174

March 1&, 2008

Applicant:

Tenn. Contractors, Inc.
321 Billingsley Ct., Unit 3
Franklin, TN 37066

At the request of Tenn. Contractors, lnc., we, "Pinnaclc National Bank", hereby
issue our irrevocable standby Leiter of Credit number 600082340.

This credit expires on: ¥nrcli20,'2009.

This credit is for an aggregate amount not to exceed a tOllll ,ors n -7;Z7S:00'United
Stllles Dollors.

This amount is available by tilC Beneficiary's drnft(s) at sight drawn on
Pinnacle National Bank and aceompmied b)' maffidavit b)' or on behoof of the
Beneficiary containing the following statement, appropriately completed:

"The sum ofSI17,275.00 Unitcd States Dollars is due nnd owing to City of
Spring Hill by Tenn. Contractors" Inc. under Section 1-B The Reserve Ol Port RO)'a1,
Spring Hill, TN 37174. Beneficiary's statement purportedly signed by one of its officials
stating Tenn. Contractors, Inc. has not completed 001 road, water, storm, sewer, md street
topping mnintenunee for ,Se~tion):B The·Reserve'at Port,Royal, Spring Hill, TN 37174."

Partinl drawings arc permitted lmder this Letter of Credit.

This Lcl1~r of Credit shall renew automatieOOly for additionOO one-ycnr periods
from the present or any future expiration date unless 30 (thirty) dnys prior to such date,
we shall notify you in writing b)' certified mail that we elect not to renew this letter of
credit for sueh additional period. Upon receipt by you of such notice, )'OU have the right

Cn:dil hdmi."1.lttr.a.tlon· ND:!h\'ille



to draw against the nmouni remaining under this leiter of credit by presentlllion of your
clean sight draft.

We hereby agree that all drafts drawn under and in compliance with the terms of
this credit will be duly honored on delivery of documents as specified if presenled at our
COlUllers on or before the expiration indicatcd abovc.

Drafts drawn under this eredit must be endorsed, must contain the clause "Dra\vn
under Pinnacle National Bank Leiter of Credit No. 600082340, dated, March 18, 2008"
WId must be accompanied by tlle documents specified in this credit and the original of
this credit.

All documents to be presented to Pinnacle National Bank, 211 Commerce Street,
Suite 300, Attention Leiter of Credit Department, Nashville, TN 37201.

Except so far as otherwise expressly stated, this credit is subject to the Uniform
Customs & Prnetice for DocumentlU)' Credits, 2007 Revision, International Chamber of
Commerce Publication No. 600.

0tdlt Admini_l",.. Noshvillt
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January 6.2010

Mr. John Ring'
Tennessee Contraclors Incorporated
321 Billjngsley Court Unit 3
Franklin, Tennessee 37066

Re: The Reserve at Port Royal (Phases 1-4)
Upcoming Bond Expiration

Dear Mr. Ring:

A review of our records indicates that the letlers of credit for phases l-A, l-B, 2-A, 2-B, 3 and 4
currently on file with our office for The Reserve at Port Royal subdivision will be expiring on
March 20'" 2010.

All proposed action on bonds/letters of credit; whether for renewal, reduclion or release must be
brought before the Planning Commission and Board 01 Mayor and Aldermen for approval prior
to their expiration date. Based on the above referenced expiration date, this ofiice must receive
correspondence as to the proposed action on Ihe bond prior to January 14th

, 2010 so that the
information can be processed timely and placed on the February agendas for approval.

It is the responsibility of the developer to ensure that all bonds/letters of credit pertaining to this
project are kept current. Enclosed, please find a brief summary of our current bond
requirements and an application form that needs to be signed and submitted to our office with
any additional information deemed necessary. If correspondence is not received by January
14'" 2010 the City may be forced to take action on the current bond,

Thank you for your continued cooperation. If you have any questions, please do not hesitate to
contact our office.

Sincerely, IJ
~~ fJ. J("--"";",>

sctt!iernng
Direbor of Codes and Planning

,gS TOW~ CENTER PARI(WAY P.O. UOY. 789 SPRII<G Hill, TI( 1717~

PHOrn:: (~::'1~.a~,6-22!j~ r\'ASHVILLE ~lt~E (c;15~,4t-~G307 WJUJM,1Sml co. ((j1$)S[jg·4:lC1~ F/\X (93')t8G~::i"i6


