
R~SOLUTIOi\" 10-07

!\ R~SOLUTIONOF HIE BOARD OF MAYOl~AND ALIlERI\IEN 01' THE CITY OF
SI'IUNG HILL, TN TO R~N~WTHE EXISTING LETTER 01' Cn~()1T FOR

THE RESERVE AT I'ORT ROYAL SUBDIVISION - SECTION I-A

WI-IEI(~AS,a Leller of Credit is currently in place for this developmenl: nnd

WII EI~ EAS. the LellcrofCredit has "n "sh,,11 renew autommic"II;' fOi' additional One year periods" clause so
it will only be tcnnin"led on wrinen nOlifieation from Bank or by reqnest of the Cily of Spriu]; Hill; and

WII EIU:,\S, the existing surety is gunrnnteeing the construction of cenail! imprm'emclt1s; and

WlIEREAS, the following improvements nrc required purnuant 10 the Final Plat:
''''Jlcr, Sea-L'r, Stllrln H'tlter J)ruillllJ.:c! Will Il(lSillS, Strct.'/s II/.d Curhs (III(/filltll IOPI';"t; 1tJ aI/
Slree/~-",ith J ~ ilfches of IWI mix (U1,/u,lt; IIlul

WIIEREAS, to dnte, the improvements have nOI been conS!nlcled and therefore a snrety is reqnired; and

WIIERL\S, il'is the reconl1l1endntion of the Planning Commission that the e.xistin£ Leller of Credit be
renewed for twelve (12) months, in the "mOlml of S132,225.00: and

WlIl':RE,\S, il is anticipated thai the dmc of completion for Ihe above referenced improvements will be
within the twelve (12) month period from the ,ble of this resolution nnd in case s\lch improwments arc not
completed in a timely manner, Ihc Leller of Credit docs not expire; and

WH EREAS, the developer is required under Aniele Ill, Section }-I 02.20 I of the Subdi vision Rcgulalions to
submil an "ns·buill" survey of the public improvcmellts including stonn drainagc: und

WII E: It EAS. the dc"elol>er must post speed limit signs throughout the subdivision ns required ofall strcets to
Ix: publicly dedicated.

WIJERE,\S. nlXln cOIllI>letion ofthe public improvements lisled abm'e, the Developer will Ix: requircd 10 file
a "maimeu"ucc' bond guaranteeiug pcrfonuanec ofthe public improvements for nn additional one year period
wilh the ['Imming Commission nftcr lhc dedication and acceptance ofsuch public improvements by the 130ard
of Ivlayor and Aldcrmen.

NOW. THEREFORE IlE IT RESOLVED, by thc Board ofr-Inyor and Aldemlen that the existing Lelteref
Credit for The Reservc at Port Royal Subdivision, Section I-A in the nmount of $132,225.00 is hereby
approved.

['assed and adopted this 16th day of Febnlary, 2010. 4' ::::>

-~ <;$ '--

April

>. UJJ(lerwood, City Attorney

Rt'soltllforr 10 Ih'llI...'1I' Lctlf:r ojCn:dit
/0·07



RESOLUTION 10-04 OF TI-IE
)'LANI"ING COl\1i\'IISSION

01''1'11 E CITY OF Sl'lllNG HILL, TENNESSEE

A IH~SOLUTION TO RENEW '1'11£ EXISTING L£TTlm or CIHWIT rOil
Til £ RESEltv£ AT PORT rWYAL SUB))I VISION - SECTION I-A

WH EREAS, " Letlor of Credit is cun'emly iu pluce for this developmetll: und

WII £R EAS. Ille Leller ofCredit lUIS ,m "shall rencw automalically for addition" IOnc yenr pcriods" clause so
it will onl)' he termit,aled on wrinen notificnlioll from Dank Or 0)' request ofille City of Spring Hill: uud

WIIUtEAS, the existing suret)' is guamnlceing Ille constnlelioll of certain illllJrovcmenlS: a",1

WIIEIU~AS. the following improvements are n:qllircd pursuallt to the Final I'lat:
If~atcrl SC~I'(·r, Storm 'flmcr /Jrt/ilf"!:c aud JJa.l·ill.··..~ Strct'(S Ulltl Curb.'j antljl/Jul fOl'piuJ; to all
.~·lrCL'f'" H';lil J :v.. illf..'J,,·s ofhot mix (I~J1"lIJij lIIul

WHERE,\S.IO dnte. lite improveIllents hll"e llollY~en collstructed tIllil thcrefore 11 stlrely is required: aIHI

WII EREAS. it is the recOt\1tllendalion Oflhc Codes Department Ihat the cxisting Letter ofCredil oc rellewed
for twelve (12) monlhs, in tile amoullt of S132,225,00: and

WII EREAS, il is anticipated Ihm the date of completion for Ihc "oovc referenced improvemcnts will he
within Ihe Iwelve (12) month period from tile date oflhis resoltuion nnd in cnsc stlell improvcments nrc nol
cOIllI,lelc,1 in a timely I11llnner, Ihe Lctter of Credit docs not c.,pire; "nd

WIlElt EAS. thc developcr is required tinder Articlc III, Scction 3·102.201 orllte SlIl)(livisioll Regulations 10

suomit all "fis·ouilt" survey ofthc pllolic impro"emcnts illcluding storm llminr,ge: lind

WII EltEAS, thc dcvcloper must post speed Iimil signs throughoUllhc suodi"ision "S required ofall streets to
be pnolicly dedicated.

WII ER F:i\S, upon completion ofll'c public improvcmcnts listed abo,'c, Ihe Dc"cloper willoe req uircd 10 file
a "mailllcnancc"oond guarol1lecing pcrfonnance of lite puolic ilT,provements for all ad<lilional onc yenr pcriod
wilh tlte Plallni Ilg Commission afier thc dedication and acceptancc OfS\ICh puolic improvelllcnis oy lite 130a,d
of 1\'I;;yor and AIdeflncl',

NOW, 'I'll EREFORE liE IT RESOLVED, oy Ihc Spring Hill Planning Commission Ihal tltcexisling Lelle,
of Crcdit for The Reserve at Pon Royal SlI\)lli"ision. Section I-A in thc al11OlUI! of S13 2,225.00 is hercby
rccoll,mcllllcd IQ Ihe Bonrd of M;;yor ami Aldermen.

Pas.'ed ;;ntl adopted this Sih day of Febillary. 20 IO.

Mich~lel Glass. Cilainuan

Miclwcl Dinwiddic, SccrctuI)'

R{'solraro,r 10 RC1H!.,.l.ruer ofCrrdil
10·04



BOND INFORMATION SHEET

The Reserve at Port Royal Sec. 1-A
Letter of Credit Original Bond Amount:

600082350

Site Name:
Type of Bond:
Bond #:

Bond Issued:
Expiration Dale:

Past Actions

18-Mar-08
20:Mar-l0

Current Bond I\mount:

25% of Original Amount:
(Per Seclion 3-102.202 of Sub. Reg")

5132.225

5132.225

$33.056

Typo 01 Aclion ReglJesle_d~

Bond Renewal 0
Bond Reduction D
Bond Release

Date: Type of Action: Amount: Reason:

Required Installation

Streets Sewer
Binder Installed: Yes Sewer Line Installed: Yes
Road Base: Slone Sewer Line Tesled: l1-May·05
Compaction Test Submitted: NIA Pump Slat ion Required: No
Curb Installed: Yes "As Buill" Drawings Submitted: Yes
Final Topping inslalled: No Meels Cily Specificalions: Yes
Slreet Signs Installed: Yes
Street Lights Required: Yes
Side Walks Required: Yes I

Water
Storm Water Drainage System Water Line Inslalled: Yes
Syslem Inslalled: Yes Water Line Tesled: April 26.2005
"As Built" Drawings Submitted: No "As Buill" Drawings Submitted: Yes
Meels City Specifications: Yes Meets Cily Specificalions: Yes



Site Name:

BOND INFORMATION SHEET

The Reserve at Port Royal Sec. 1-A

Miscellaneous Site Information
Total Number of Lots:
Current Number of Available Building Lots:

Amenities:
1. Pool, Cabana and Play Area
2
3

Complete:

47
2

NO

Developer:
In Bankruptcy:

Tenn ContraClors, Inc.

NO

Staff Comments:
1. Speed limit signs need to be installed
2 . A final walk through inspection will need to be requested and completed prior to release of the performance bond and

eslablisllment oJ a maintenance bond.
3. The Letter 01 Credit has an automatic renewal cJause - it will not expire unless bank nolifies in advance.
4. Amenities are required. Plans to be submilled in March 2010. Grading permit issued lor pad only.
5. Storm seYler as-buiUs have not been submitted.

Staff Recommendation:

Renew Letter 01 Credil in the current amount and require:
1. Speed limit signs to be installed

2. Storm as·builts to be submilled

Director 01 Codes
City 01 Spring Hill



~innacle~
NAT10NAL BANK

211 Cnmmerce Street. Suite 300. Nnshille, TN 37201 • (61~l 744-3700

IRREVOCABLE STANDBY LETTER OF CREDIT
(AUTO-RENEWAL)

Irrevocable Standby Letter of Credit Number: 1600082350

Transaction Date:

BeneficiIll1':

City of Spring Hill
P.O. Box 789
199 Town Ccntcr Parhvay
Spring Hill, TN 37174

'..March 18,2008

Applicant:

Tellll. Contractors, Inc.
321 Billingsley Ct., Unit 3
Frunklin, TN 37066

At the request of Tenn. Contractors, Inc., we, "PiillUlC!C National Bank", hereby
issue our irrevocable standby Letter of Credit number 600082350.

This credit expires on: March·20;:2009.

This credit is for an aggregate amountnotlo excced a total of,$ 132,225:00lUniled
States Dollars. ' .

This amoulII is available by the Beneficiary's drafl(s) at sighl drawn on
Pinnacle National Bank and accompllllied by an affidavit by or on behalf of the
Beneficiary containing the following statement, appropriately compleled:

"TIle swn of$132,225.00 Uniled States Dollars is due and owing 10 City of
Spring Hill by Tenn. Contractors, Inc. under Section I-A The Reserve al Port Royal,
Spring Hill, TN 37174. Beneficiary's statement purportedly signed by one of its officials
stating Tenn. Contractors, Inc. has not completed all road, water, storm, sewer, and street
topping maintenance f9r;Sccii'On' riA The'R'i:s'crvc nt'Port Roylil,'Spring Hill, TN 37174."

Panial drawings are permitted under this Leller of Credit.

This Letter of Credit shall renew automatically for additional one-year periods
from the present or any future expiration date uu1ess 30 (thiny) days prior to such dme,
we shall notify )'OU in writing by ccrtified mail that we elect not to renew this letter of
credit for such additional period. Upon receipt by you of such notice, you havc the right

Crrdit Adminis1JUion· N"sh"'Ule



10 dmw against the amount remaining under this leiter of credit by presentation of }'our
clean sight dmft.

We hereby agree that all drafts dmwn under lind in compliance with the terms of
this credit will be duly honored on delivery of documents as specified if presented at our
counters on or before the expiration indicated above.

Drans drawn under this credit must be endorsed, must contain the clause "Drawn
under Pinnacle National Bank Leller of Credit No. 600082350, dated, March 18, 2008"
and must be accompanied by the documents specified in this credit and the original of
this credit.

All documents to be presented to Pinnacle National Bank, 211 Commerce Strcct,
Suite 300, Allcntion Lcller of Credit Department, Nashville, TN 37201.

Except so far as otherwise expressly stilted, this credit is subject to the Uniform
Customs & Prnctice for Documentary Credits, 2007 Revision, International Chamber of
Commerce Publication No. 600.

5' . ,
~\e? f~0!rc<! ',l

Charles R. Lanl9'r \
Pinnacle National Bank
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·.~

SPRING
TENNES

eH. 1 E:30or;

January 6, 2010

Mr. John Ring'
Tennessee Contractors Incorporated
321 Billingsley Court Unit 3
Franklin, Tennessee 37066

Re: The Reserve at Port Roya I (Phases 1·4)
Upcoming Bond Expiration

Dear Mr. Ring:

HI L L
SEE

A review of our records indicates that the letters of credit for phases 1-A, 1-B, 2-A, 2-B, 3 and 4
currenlly on file with our office for The Reserve at Port Royal subdivision will be expiring on
March 20" 2010.

All proposed action on bonds/letters of credit: whether for renewal, reduction or release must be
brought before the Planning Commission and Board of Mayor and Aldermen for approval prior
to their expiration date. Based on the above referenced expiration date. this office must receive
correspondence as to the proposed action on the bond prior to January 14'", 2010 so that the
information can be processed timely and placed on the February agendas for approval.

It is the responsibility of the developer to ensure that all bonds/letters of credit pertaining to tllis
project are kept current. Enclosed, please find a brief summary of our current bond
req uirements and an application form that needs to be signed and submitted to our office with
any additional information deemed necessary. If correspondence is not received by January
14"' 2010 the City may be forced to take action on the current bond.

Thank you for your conlinued cooperation. If you have any questions, please do not hesitate 10
contact our office.

Sincerely, • D
AI fJ. Vi- -::.

Bfat. t!ierring
Director of Codes and Planning

1!3!J TO~o\.m CE:.NTER ~)A.RKV.JI~"" P,O. BOX 769 SPRlrlG HILL, Tt~ 3717,\
PliOt~E l~~~~..WEi.Z2~~ NA.SHVILLE l..ltrE W15l2·Hl·G3C7 V,'ILLlI\f,1S0r~ co. (Ci15,~c.:-n·:'!u1.t1 FAX (9J~d4S{j..(l5Hj


