
RESOLUTION 03-2 8 

MUNICIPAL LEASE RESOLUTION 

A RESOLUTION OF THE CITY OF SPRING HILL, TENNESSEE, AUTHORIZING THE EXECUTION 
AND DELIVERY OF A MUNICIPAL LEASE AGREEMENT WITH FARMERS AND MERCHANTS NATIONAL 
BANK(BANK) AND OTHER DOCUMENTS AND AGREEMENTS I N  CONNECTION THEREWITH. 

WHEREAS, the CITY OF SPRING HILL,  TENNESSEE ( h e r e i n a f t e r  referred t o  as the 
" I s s u e r w )  i s  the g o v e r n i n g  body of and possesses the general legislative p o w e r  
of the CITY OF SPRINGHILL, TENNESSEE; and 

WHEREAS, the Issuer h a s  heretofore d e t e r m i n e d  that  f inancing f o r  the a c q u i s i t i o n  
and leasing of certain e q u i p m e n t  p u r s u a n t  t o  the M u n i c i p a l  L e a s e  A g r e e m e n t  ( a s  
d e f i n e d  h e r e i n )  i s  f o r  the benefit of the  inhab i t an t s  o f  the CITY OF SPRINGHILL, 
TENNESSEE, and the p r o m o t i o n  of their w e l f a r e  and prosperity; and 

WHEREAS, the L e s s e e  ( a s  defined h e r e i n )  desires t o  acquire the f o l l o w i n g  
described property p u r s u a n t  t o  the M u n i c i p a l  L e a s e  A g r e e m e n t ;  and 

WHEREAS, the  f o l l o w i n g  d o c u m e n t s  o r  instruments have been presented t o  the  
i t s  m e e t i n g :  
M u n i c i p a l  L e a s e  A g r e e m e n t  
S c h e d u l e  t o  M u n i c i p a l  L e a s e  A g r e e m e n t  
E s s e n t i a l  U s e  L e t t e r  
C e r t i f i c a t e  of Appropriation 
Incumbency C e r t i f i c a t e  
ucc- 1 
B i l l  o f  S a l e  ( E x h i b i t  A t o  M u n i c i p a l  L e a s e )  
Opinion of C o u n s e l  

NOW, THEREFORE, BE I T  RESOLVED by the Issuer as f o l l o w s :  

Section 1. T h e  form, terns, and provision of the M u n i c i p a l  L e a s e  A g r e e m e n t  by 
and b e t w e e n  the CITY OF SPRING HILL,  TENNESSEE, as L e s s e e  and FIRST FARMERS AND 
MERCHANTS NATIONAL BANK, as L e s s o r ,  dated the 21st day of JULY, 2 0 0 3 ,  w i t h  a 
t e r m  o f  THREE years and p a y m e n t s  i n  the a m o u n t  of $ $ 3 2 , 1 6 2 . 1 4  annually i n  
a d v a n c e  ( s u c h  a g r e e m e n t  i s  referred t o  herein as the M u n i c i p a l  L e a s e  
A g r e e m e n t ) ,  are hereby approved, and a l l  the t e r m s ,  p r o v i s i o n s  and conditions of 
the M u n i c i p a l  L e a s e  A g r e e m e n t  are incorporated herein by reference as i f  set  out  
i n  t h i s  R e s o l u t i o n ,  and such M u n i c i p a l  L e a s e  A g r e e m e n t  sha l l  cons t i t u t e  a val id  
and binding o b l i g a t i o n  of the Issuer.  

S e c t i o n  2 .  T h e  f o r m ,  t e r m s  and p r o v i s i o n s  of the S c h e d u l e  t o  the M u n i c i p a l  
L e a s e ,  the  E s s e n t i a l  U s e  L e t t e r ,  the  C e r t i f i c a t e  of A p p r o p r i a t i o n ,  the  
Incumbency C e r t i f i c a t e ,  UCC-1, B i l l  of S a l e ,  Insurance, S c h e d u l e  A ,  A c c e p t a n c e  
and Opinion of C o u n s e l  ( s u c h  d o c u m e n t s  shall  be referred t o  hereinafter as 
" P e r i p h s r a l  L e a s e  D o c u m e n t s 1 ' ) ,  are hereby approved, and a l l  the terms, 
p r o v i s i o n s  and conditions of the  P e r i p h e r a l  L e a s e  D o c u m e n t s  are incorporated 
herein by reference as i f  set out  i n  the R e s o l u t i o n .  

S e c t i o n  3 .  T h e  Mayor ( t i t l e )  , Ray Williams (name)  , 
i s  hereby a u t h o r i z e d  t o  e x e c u t e  the M u n i c i p a l  L e a s e  A g r e e m e n t  and any of the  
P e r i p h e r a l  L e a s e  D o c u m e n t s  requiring execution and such person i s  hereby 
a u t h o r i z e d  t o  t a k e  any and a l l  such action and execute such other  d o c u m e n t s  as 

1 
may be required t o  carry o u t  and /o r  give effect t o  the t ransact ion c o n t e m p l a t e d  
by t h e  M u n i c i p a l  L e a s e  A g r e e m e n t .  



Sect ion 4 .  T h e  M u n i c i p a l  L e a s e  A g r e e m e n t  i s  hereby designated a "QUALIFIED TAX 
EXEMPT OBLIGATION". B y  such t e r m ,  I ssuer  intends tha t  t h e  E q u i p m e n t  purchased 
pursuant t o  the M u n i c i p a l  L e a s e  A g r e e m e n t  shal l  be used solely by a g o v e r n m e n t a l  
en t i t y ,  and Issuer ( a n d  it subordinate e n t i t i e s )  shal l  n o t  issue obligations i n  
excess of $ 1 0 , 0 0 0 , 0 0 0  i n  t h i s  calendar year. 

S e c t i o n  5 .  T h i s  R e s o l u t i o n  i s  m a d e  pursuant t o  the G e n e r a l  S t a tu t e s  of the  
S ta te  of T e n n e s s e e .  

Sect ion 6.  T h i s  R e s o l u t i o n  sha l l  t a k e  effect i m m e d i a t e l y  upon i t s  adoption. 

21st - day of J U L Y ,  2003. 

- 

ATTEST: 

BY: 

T I T L E  : 4 3  fid~ 
I " 




