
iNITIAL id SOLUTION

BE. IT i]SOLVVU by the Board of Mayor and Aldermen of the Town
of Sprmg Hill, Tennessee, that the Touri of Sjng Hill issue
bonds in the rnaxilfnui1 amount of 30,O0O the pur
pose of which shall he to raise funds to be used for the exten-
stun and ]mproverrlent of its water works and water system;

BF IT FURTHER R1’SOLVHJ that the Iriaximuin rate of interest which
these bonds are to hear shall be 5 % per äflflUhIl

BE IT FURTHEF RESOLVED that the bonds shall be payable from
revenues derived from users of the water works and water system
and any deficiency in such revenues shall he payable from taxes

BE IT FURTHFP RFNOLVFD that the Recorder be directed to cause
ouhl.caton of a notice of sale of the bonds pursuant to the
requirements of Section 6-7—30l of Tennessee Code Annotated
(formerly Section 6.-92h);

BE IT FURTHER RESOLVEIJ that thi s Resolution be published in full
once in the Daily Herald, a neusDener of general circulation in
thin Touy of Spi5ng Hill together nith the follow ng notice

‘Hi fi ICE

“The foregoing resolution has been adopted. Unless
within t,en (10) days frn,i the date of the: publication
hereof a petition signed by a lea:t ten percent (1O)
of the registered voters of the municipality shall
have been filed with the clerk or mayor protesting
the issuance of the bonds, such bonds will be iscued
as proposed.”

Passed and adopted this 1-5th day of Noveiiiir , 1962.

MAYOR




