RESOLUTION 24-232

A RESOLUTION TO APPROVE REALLOCATION OF PREPAID DEVELOPER
CONTRIBUTIONS TO BE RECOGNIZED AS REVENUE

WHEREAS, the City of Spring Hill has and currently does collect prepaid developer
contributions as directed by the Planning Commission and/or for fee-in-lieu of for public
infrastructure; and

WHEREAS, the contributions are held in a liability general ledger account at time of
receipt; and

WHEREAS, many of the projects or infrastructure the prepaid contributions have been
paid for have been completed or installed; and

WHEREAS, City staff recommends reallocation of the contributions for these completed
or installed projects from the liability general ledger account to a revenue account, as detailed in
Exhibit A attached hereto; and

WHEREAS, the reallocation was favorably recommended by the City of Spring Hill
Budget and Finance Advisory Committee on September 3, 2024.

NOW, THEREFORE BE IT RESOLVED, the City of Spring Hill Board of Mayor and
Aldermen approves the reallocation of prepaid developer contributions for completed or installed
projects, as detailed in Exhibit A attached hereto, and favorably recommend by the City’s Budget
and Finance Advisory Committee.

Passed and Adopted by the Board of Mayor and Aldermen of the City of Spring Hill,
Tennessee on the 16" day of September, 2024.

(N O

Jim Haghman, Mayof

ATTEST:

Ml bipad by a&Wuf

Aprii Goad, City Recorder
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