











otherwise as permitted by law, This power to create, operate,
or own shall include the power to invest the assets of the
corporation in such reinsuring entities or to guarantee any
loans or letters of credit in favor of such reinsuring entities.

The corporation is not to have members.

These articles may be amended in the manoer provided by
statue at the time of amendment.

In the event of any dissolution or liquidation of the

corporation, the assets of the corporation shall be distributed
in accordance with the vote of five-sevenths of the Board of
Trustees provided that none of the assets of the corporation
shall be distributed to any individual. In the event of the
dissolution of this corporation, or in the event it shall cease to
carry out the objects and purposes herein set forth, all the
business, property, and assets of the corporation shall be
distributed to such municipal corporation, or corporations, or
governmental entities as may be selected by the Board of
Trustees of this corporation. In no event shall any of the assets
or property of this corporation, or the proceeds of any of the
assets or property, be distributed fo any individual, it being the
iutent in the event of dissolution of this corporation, or upon its
ceasing to carry out the object and purposes herein set forth,
that the property and assets then owned by the corporation
shall be devoted to the selected governmental entities for the
purpose of benefiting such entities and the public.



INTERLOCAL COOPERATION AGREEMENT
RELATIVE TO PARTICIPATION IN

THE TENNESSEE MUNICIPAL LEAGUE RISK MANAGEMENT POOL

This agreement is entered into by the undersigned political subdivision of the
State of Tennessee pursuant to the Interlocal Cooperation Act, Tennessee Code
Annotated, Section 12-9-101, et seq., and the Tennessee Governmental Tort Liability
Act, Tennessee Code Annotated, Section 29-20-101, et seq.

Each political subdivision entering into this Interlocal Cooperation
Agreement agrees to exercise its powers, privileges, authority, and financial and
administrative resources jointly with other political subdivisions to provide a
method for obtaining risk management, self insurance, insurance and reinsurance,
or any combinations thereof, for any and all areas of their liability or insurability,
including, but nof limited to, property insurance, the liabilities created by the
Tennessee Governmental Tort Liability Act, liabiliies under the Workers'
Compensation Law, and any other areas of liability or insurability authorized by
Tennessee Code Annotated, Section 29-20-401. The Agreement to establish the
TML Insurance Pool, an Interlocal Cooperation Agreement between the Tennessee
cities of Athens and Hendersonville, became effective in 1979 and the Corporation
was created. The name of the corporation was changed to Tennessee Municipal
League Risk Management Pool in 1984. The Corporations political subdivisions
who have participated in the Tennessee Municipal League Risk Management Pool
(TML Pool) pursuant to the 1979 Agreement ratify that Agreement, and amend it
by substituting this Agreement. The power and authority conferred by the 1979
Agreement are carried forward and continued in this Agreement.

Any other political subdivision of the State of Tennessee may become a
participant in this Agreement by passage of an ordinance or resolution as may be
legally appropriate. This Agreement shall be completely terminated only upon the
action of all but one participating political subdivision to repeal, revoke, or rescind
that action authorizing and effectuating their participation unless otherwise
terminated by the board of directors. If the Agreement is completely terminated,
the property of the Corporation shall be disposed of as provided in the Charter.

In order for this political subdivision to increase the advantages of exercising
its powers, privileges, authority, and financial and administrative resources jointly
with other political subdivisions and to effectuate this Agreement, it approves the
creation, establishment, and operation of the not-for-profit Tennessee corporation
known as the Tennessee Municipal League Risk Management Pool, whose charter
and amendments are in Exhibit A, attached to and incorporated in this agreement,
with the powers, purposes, and attributes set forth in them.





